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1YRMGMTEP�EXVMFYM��RS�TVE^S�HI����HMEW��EW�PMGIRËEW�

��{�%�EXVMFYMËÇS�HI�PMGIRËE�TEVE�S�I\IVGÑGMS�HE�EGXMZMHEHI�HI

KYEVHE�RSGXYVRS�RYQE�HIXIVQMREHE�ÅVIE�JE^�GIWWEV�E�ERXIVMSV�
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%VXMKS� ����

0MGIRËE

��{�%�PMGIRËE��TIWWSEP�I�MRXVERWQMWWÑZIP��EXVMFYÑHE�TEVE�S�I\IV�

GÑGMS�HE�EGXMZMHEHI�HI�KYEVHE�RSGXYVRS�RYQE�PSGEPMHEHI�Í�HS�QS�

HIPS�GSRWXERXI�HS�ERI\S�-�E�IWXI�VIKYPEQIRXS�

��{�2S�QSQIRXS�HE�EXVMFYMËÇS�HE�PMGIRËE�Í�IQMXMHS�YQ�GEVXÇS

HI�MHIRXMJMGEËÇS�HS�KYEVHE�RSGXYVRS�HS�QSHIPS�GSRWXERXI�HS�ERI�

\S�--�E�IWXI�6IKYPEQIRXS�

%VXMKS� ����

:EPMHEHI� I� VIRSZEËÇS

��{�%�PMGIRËE�Í�ZÅPMHE�TSV�YQ�ERS�E�GSRXEV�HE�HEXE�HE�VIWTIG�

XMZE�IQMWWÇS�

��{�3�TIHMHS�HI�VIRSZEËÇS��TSV�MKYEP�TIVÑSHS�HI�XIQTS��HIZI

WIV�VIUYIVMHS�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�GSQ�TIPS�QIRSW

���HMEW�HI�ERXIGIHÎRGME�IQ�VIPEËÇS�ES�XIQTS�HS�VIWTIGXMZS�TVE^S

HI�ZEPMHEHI�

%VXMKS� ����

6IKMWXS

%�'ÆQEVE�1YRMGMTEP�QERXÍQ�YQ�VIKMWXS�EGXYEPM^EHS�HEW�PMGIR�

ËEW�IQMXMHEW�TEVE�S�I\IVGÑGMS�HE�EGXMZMHEHI�HI�KYEVHE�RSGXYVRS�RE

ÅVIE�HS�QYRMGÑTMS��HS�UYEP�GSRWXEVÇS��HIWMKREHEQIRXI��E�HEXE�HE

IQMWWÇS�HE�PMGIRËE�I�SY�HE�WYE�VIRSZEËÇS��E�PSGEPMHEHI�I�E�ÅVIE

TEVE�E�UYEP�Í�ZEPMHE�E�PMGIRËE��FIQ�GSQS�EW�GSRXVE�SVHIREËÙIW�I

GSMQEW�ETPMGEHEW�

7)'«§3�---

)\IVGÑGMS HE EGXMZMHEHI HI KYEVHE�RSGXYVRS

%VXMKS� ����

(IZIVIW

2S�I\IVGÑGMS�HE�WYE�EGXMZMHEHI��S�KYEVHE�RSGXYVRS�VSRHE�I�ZM�

KME��TSV�GSRXE�HSW�VIWTIGXMZSW�QSVEHSVIW��SW�EVVYEQIRXSW�HE�VIW�

TIGXMZE�ÅVIE�HI�EGXYEËÇS��TVSXIKIRHS�EW�TIWWSEW�I�FIRW�I�GSPEFSVE

GSQ�EW�JSVËEW�HI�WIKYVERËE��TVIWXERHS�S�EY\ÑPMS�UYI�TSV�IWXEW�PLIW

WINE�WSPMGMXEHS�

%VXMKS� ����

7IKYVS

4EVE�EPÍQ�HSW�HIZIVIW�GSRWXERXIW�HS�EVXMKS�����HS�(IGVIXS�0IM

R�������������HI����HI�(I^IQFVS��S�KYEVHE�RSGXYVRS�Í�SFVMKEHS�E

IJIGXYEV�I�QERXIV�IQ�ZMKSV�YQ�WIKYVS�HI�VIWTSRWEFMPMHEHI�GMZMP

UYI�KEVERXE�S�TEKEQIRXS�HI�YQE�MRHIQRM^EËÇS�TSV�HERSW�GEYWE�

HSW�E�XIVGIMVSW�RS�I\IVGÑGMS�I�TSV�GEYWE�HE�WYE�EGXMZMHEHI�

7)'«§3�-:

9RMJSVQI I MRWÑKRME

%VXMKS� ����

9RMJSVQI� I� MRWÑKRME

��{�)Q� WIVZMËS� S�KYEVHE�RSGXYVRS�YWE� YRMJSVQI�I� MRWÑKRME

TV×TVMSW�

��{�(YVERXI�S�WIVZMËS�S�KYEVHE�RSGXYVRS�HIZI�WIV�TSVXEHSV�HS

GEVXÇS�HI�MHIRXMJMGEËÇS�I�I\MFM�PS�WIQTVI�UYI�MWWS�PLI�JSV�WSPMGMXE�

HS�TIPEW�EYXSVMHEHIW�TSPMGMEMW�SY�TIPSW�QSVEHSVIW�

%VXMKS� ����

1SHIPS

3�YRMJSVQI�I�E�MRWÑKRME�WÇS�SW�UYI�GSRWXEQ�HI�QSHIPS�E�ETVS�

ZEV�

7)'«§3�:

)UYMTEQIRXS

%VXMKS� ����

)UYMTEQIRXS

2S�I\IVGÑGMS�HE�WYE�EGXMZMHEHI��S�KYEVHE�RSGXYVRS�TSHI�YXMPM^EV

IUYMTEQIRXS�HI�IQMWWÇS�I�VIGITËÇS�TEVE�GSQYRMGEËÙIW�ZME�VÅHMS�

HIZIRHS�E�VIWTIGXMZE�JVIUYÎRGME�WIV�WYWGITXÑZIP�HI�IWGYXEW�TIPEW

JSVËEW�HI�WIKYVERËE�

7)'«§3�:-

4IVÑSHSW HI HIWGERWS I JEPXEW

%VXMKS� ����

7YFWXMXYMËÇS

��{�2EW�RSMXIW�HI�HIWGERWS��HYVERXI�SW�TIVÑSHSW�HI�JÍVMEW��FIQ

GSQS�IQ�GEWS�HI�JEPXE�HS�KYEVHE�RSGXYVRS��E�EGXMZMHEHI�RE�VIW�

TIGXMZE�ÅVIE�Í�I\IVGMHE��IQ�EGYQYPEËÇS��TSV�YQ�KYEVHE�RSGXYVRS

HE�ÅVIE�GSRXÑKYE�

��{�4EVE�SW�IJIMXSW�VIJIVMHSW�RS�RÞQIVS�ERXIVMSV��S�KYEVHE�

RSGXYVRS�HIZI�GSQYRMGEV�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�SW

HMEW�IQ�UYI�IWXEVÅ�EYWIRXI�I�UYIQ�S�WYFWXMXYMVÅ�

7)'«§3�:--

6IQYRIVEËÇS

%VXMKS� ����

6IQYRIVEËÇS

%�EGXMZMHEHI�HS�KYEVHE�RSGXYVRS�Í�VIQYRIVEHE�TIPEW�GSRXVMFYM�

ËÙIW�ZSPYRXÅVMEW�HEW�TIWWSEW��WMRKYPEVIW�SY�GSPIGXMZEW��IQ�FIRIJÑ�

GMS�HI�UYIQ�Í�I\IVGMHE�

7)'«§3�:---

+YEVHEW�RSGXYVRSW IQ EGXMZMHEHI

%VXMKS� ����

+YEVHEW�RSGXYVRSW� IQ� EGXMZMHEHI

��{�%SW�KYEVHEW�RSGXYVRSW�IQ�EGXMZMHEHI�Ä�HEXE�HE�IRXVEHE�IQ

ZMKSV�HS�TVIWIRXI�6IKYPEQIRXS�WIVÅ�EXVMFYÑHE�PMGIRËE��RS�TVE^S

QÅ\MQS�HI����HMEW��TIPS�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��HIWHI

UYI�WI�QSWXVIQ�WEXMWJIMXSW�SW�VIUYMWMXSW�RIGIWWÅVMSW�TEVE�S�IJIMXS�

��{�4EVE�S�IJIMXS��HIZI�S�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�WSPMGMXEV

ES�KSZIVREHSV�GMZMP�HS�HMWXVMXS�VIWTIGXMZS�YQE� MRJSVQEËÇS�UYI

GSRXIRLE�E�MHIRXMJMGEËÇS�HSW�KYEVHEW�RSGXYVRSW��XSHSW�SW�IPIQIR�

XSW�GSRWXERXIW�HS�TVSGIWWS�VIWTIGXMZS��FIQ�GSQS�EW�ÅVIEW�IQ�UYI

IWXIW�I\IVGIQ�JYRËÙIW�

'%4±8903�---

:IRHIHSV�EQFYPERXI�HI�PSXEVME

%VXMKS� ����

0MGIRGMEQIRXS

3�I\IVGÑGMS�HE�EGXMZMHEHI�HI�ZIRHIHSV�EQFYPERXI�HI�PSXEVMEW�GEVIGI

HI�PMGIRGMEQIRXS�QYRMGMTEP�

%VXMKS� ����

4VSGIHMQIRXS� HI� PMGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�HE�EGXMZMHEHI�HI�ZIRHIHSV�EQ�

FYPERXI�Í�HMVMKMHS�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��EXVEZÍW�HI

VIUYIVMQIRXS�TV×TVMS��HS�UYEP�HIZIVÅ�GSRWXEV�E�MHIRXMJMGEËÇS�GSQ�

TPIXE�HS�MRXIVIWWEHS��QSVEHE��IWXEHS�GMZMP�I�RÞQIVS�HI�GSRXVMFYMR�

XI�JMWGEP��I�WIVÅ�EGSQTERLEHS�HSW�WIKYMRXIW�HSGYQIRXSW�

E *SXSG×TME�HS�FMPLIXI�HI�MHIRXMHEHI�

F 'IVXMJMGEHS�HI�VIKMWXS�GVMQMREP�

G *SXSG×TME�HS�GEVXÇS�HI�MHIRXMJMGEËÇS�JMWGEP�

H *SXSG×TME�HI�HIGPEVEËÇS�HI�MRÑGMS�HI�EGXMZMHEHI�SY�HIGPE�

VEËÇS�HS�-67�

I (YEW�JSXSKVEJMEW�

��{�%�'ÆQEVE�1YRMGMTEP�HIPMFIVE�WSFVI�S�TIHMHS�HE�PMGIRËE�RS

TVE^S�QÅ\MQS�HI����HMEW�GSRXEHSW�E�TEVXMV�HE�VIGITËÇS�HS�TIHMHS�

��{�%�PMGIRËE�Í�ZÅPMHE�EXÍ����HI�(I^IQFVS�HS�ERS�VIWTIGXMZS�

I�E�WYE�VIRSZEËÇS�HIZIVÅ�WIV�VIUYIVMHE�HYVERXI�S�QÎW�HI�2SZIQ�

FVS�SY�EXÍ����HMEW�ERXIW�HI�GEHYGEV�E�WYE�ZEPMHEHI�

��{�%�VIRSZEËÇS�HE�PMGIRËE�Í�EZIVFEHE�RS�VIKMWXS�VIWTIGXMZS�I

RS�VIWTIGXMZS�GEVXÇS�HI�MHIRXMJMGEËÇS�
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%VXMKS� ����

'EVXÇS� HI� ZIRHIHSV� EQFYPERXI

��{�3W�ZIRHIHSVIW�EQFYPERXIW�HI�PSXEVMEW�W×�TSHIVÇS�I\IVGIV�E

WYE�EGXMZMHEHI�HIWHI�UYI�WINEQ�XMXYPEVIW�I�TSVXEHSVIW�HS�GEVXÇS�HI

ZIRHIHSV�EQFYPERXI�IQMXMHS�I�EGXYEPM^EHS�TIPE�'ÆQEVE�1YRMGM�

TEP�

��{�3�GEVXÇS�HI�ZIRHIHSV�EQFYPERXI�Í�TIWWSEP�I�MRXVERWQMWWÑ�

ZIP��ZÅPMHS�TIPS�TIVÑSHS�HI�GMRGS�ERSW�E�GSRXEV�HE�HEXE�HE�WYE

IQMWWÇS�SY�VIRSZEËÇS��HIZIRHS�WIV�WIQTVI�YXMPM^EHS�TIPS�ZIRHI�

HSV�RS�PEHS�HMVIMXS�HS�TIMXS�

��{�3�GEVXÇS�HI�MHIRXMJMGEËÇS�HS�ZIRHIHSV�EQFYPERXI�GSRWXE

HS�QSHIPS�HS�ERI\S�---�E�IWXI�6IKYPEQIRXS�

%VXMKS� ����

6IKMWXS� HSW� ZIRHIHSVIW� EQFYPERXIW� HI� PSXEVMEW

%�'ÆQEVE�1YRMGMTEP�IPEFSVEVÅ�YQ�VIKMWXS�HSW�ZIRHIHSVIW�EQ�

FYPERXIW�HI�PSXEVMEW�UYI�WI�IRGSRXVEQ�EYXSVM^EHSW�E�I\IVGIV�E�WYE

EGXMZMHEHI��HS�UYEP�GSRWXIQ�XSHSW�SW�IPIQIRXSW�VIJIVMHSW�RE�PMGIR�

ËE�GSRGIHMHE�

'%4±8903�-:

0MGIRGMEQIRXS�HS�I\IVGÑGMS�HE�EGXMZMHEHI

HI EVVYQEHSV HI�EYXSQ×ZIMW

%VXMKS� ����

0MGIRGMEQIRXS

3�I\IVGÑGMS�HE�EGXMZMHEHI�HI�EVVYQEHSV�HI�EYXSQ×ZIMW�GEVIGI

HI�PMGIRGMEQIRXS�QYRMGMTEP�

%VXMKS� ����

4VSGIHMQIRXS� HI� PMGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�HE�EGXMZMHEHI�HI�EVVYQEHSV�HI

EYXSQ×ZIMW�Í�HMVMKMHS�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��EXVEZÍW

HI�VIUYIVMQIRXS�TV×TVMS��HS�UYEP�HIZIVÅ�GSRWXEV�E�MHIRXMJMGEËÇS

GSQTPIXE�HS�MRXIVIWWEHS��QSVEHE��IWXEHS�GMZMP�I�RÞQIVS�HI�GSRXVM�

FYMRXI�JMWGEP��I�WIVÅ�EGSQTERLEHS�HSW�WIKYMRXIW�HSGYQIRXSW�

E *SXSG×TME�HS�FMPLIXI�HI�MHIRXMHEHI�

F 'IVXMJMGEHS�HS�VIKMWXS�GVMQMREP�

G *SXSG×TME�HS�GEVXÇS�HI�MHIRXMJMGEËÇS�JMWGEP�

H *SXSG×TME�HI�HIGPEVEËÇS�HI�MRÑGMS�HI�EGXMZMHEHI�SY�HIGPE�

VEËÇS�HS�-67�

I (YEW�JSXSKVEJMEW�

��{�(S�VIUYIVMQIRXS�HIZIVÅ�EMRHE�GSRWXEV�E�^SRE�SY�^SREW

TEVE�UYI�Í�WSPMGMXEHE�E�PMGIRËE�

��{�%�'ÆQEVE�1YRMGMTEP�HIPMFIVE�WSFVI�S�TIHMHS�HI�PMGIRËE�RS

TVE^S�QÅ\MQS�HI����HMEW�GSRXEHSW�E�TEVXMV�HE�VIGITËÇS�HS�TIHMHS�

��{�%�PMGIRËE�XIQ�ZEPMHEHI�ERYEP�I�E�WYE�VIRSZEËÇS�HIZIVÅ�WIV

VIUYIVMHE�HYVERXI�S�QÎW�HI�2SZIQFVS�SY�EXÍ����HMEW�ERXIW�HI�GEHYGEV

E�WYE�ZEPMHEHI�

%VXMKS� ����

'EVXÇS� HI� EVVYQEHSV� HI� EYXSQ×ZIMW

��{�3W�EVVYQEHSVIW�HI�EYXSQ×ZIMW�W×�TSHIVÇS�I\IVGIV�E�WYE

EGXMZMHEHI�HIWHI�UYI�WINEQ�XMXYPEVIW�I�TSVXEHSVIW�HS�GEVXÇS�IQMXM�

HS�TIPE�'ÆQEVE�1YRMGMTEP��HS�UYEP�GSRWXEVÅ��SFVMKEXSVMEQIRXI��E

ÅVIE�SY�^SRE�E�^IPEV�

��{�3�GEVXÇS�HI�EVVYQEHSV�HI�EYXSQ×ZIMW�Í�TIWWSEP�I�MRXVERW�

QMWWÑZIP��ZÅPMHS�TIPS�TIVÑSHS�HI�YQ�ERS�E�GSRXEV�HE�HEXE�HE�WYE

IQMWWÇS�SY�VIRSZEËÇS��HIZIRHS�WIV�WIQTVI�YXMPM^EHS�TIPS�EVVYQEHSV

RS�PEHS�HMVIMXS�HS�TIMXS�

��{�3�GEVXÇS�HI�MHIRXMJMGEËÇS�HS�EVVYQEHSV�HI�EYXSQ×ZIMW�GSRWXE

HS�QSHIPS�HS�ERI\S�-:�E�IWXI�6IKYPEQIRXS�

%VXMKS� ����

7IKYVS

3�EVVYQEHSV�HI�EYXSQ×ZIMW�Í�SFVMKEHS�E�IJIGXYEV�I�E�QERXIV

IQ�ZMKSV�YQ�WIKYVS�HI�VIWTSRWEFMPMHEHI�GMZMP�UYI�KEVERXE�S�TEKE�

QIRXS�HI�TSWWÑZIMW�MRHIQRM^EËÙIW�TSV�HERSW�GEYWEHSW�E�XIVGIMVSW

RS�I\IVGÑGMS�HE�WYE�EGXMZMHEHI�

%VXMKS� ����

6IKMWXS� HSW� EVVYQEHSVIW� HI� EYXSQ×ZIMW

%�'ÆQEVE�1YRMGMTEP�IPEFSVEVÅ�YQ�VIKMWXS�HSW�EVVYQEHSVIW�HI

EYXSQ×ZIMW�UYI�WI�IRGSRXVEQ�EYXSVM^EHSW�E�I\IVGIV�E�WYE�EGXMZM�

HEHI��HS�UYEP�GSRWXIQ�XSHSW�SW�IPIQIRXSW�VIJIVMHSW�RE� PMGIRËE

GSRGIHMHE�

'%4±8903�:

0MGIRGMEQIRXS�HS�I\IVGÑGMS�HE�EGXMZMHEHI

HI�EGEQTEQIRXSW�SGEWMSREMW

%VXMKS� ����

0MGIRGMEQIRXS

%�VIEPM^EËÇS�HI�EGEQTEQIRXSW�SGEWMSREMW�JSVE�HSW�PSGEMW�PIKEP�

QIRXI�GSRWMKREHSW�Ä�TVÅXMGE�HS�GEQTMWQS�I�GEVEZERMWQS�GEVIGI

HI�PMGIRËE�E�IQMXMV�TIPE�'ÆQEVE�1YRMGMTEP�

%VXMKS� ����

4IHMHS� HI� PMGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�HE�VIEPM^EËÇS�HI�YQ�EGEQTE�

QIRXS�SGEWMSREP�Í�HMVMKMHS�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��GSQ

E�ERXIGIHÎRGME�QÑRMQE�HI����HMEW��EXVEZÍW�HI�VIUYIVMQIRXS�TV×�

TVMS��HS�UYEP�HIZIVÅ�GSRWXEV�E�MHIRXMJMGEËÇS�GSQTPIXE�HS�MRXIVIW�

WEHS��I�WIVÅ�EGSQTERLEHS�HSW�WIKYMRXIW�HSGYQIRXSW�

E *SXSG×TME�HS�FMPLIXI�HI�MHIRXMHEHI�

F *SXSG×TME�HS�GEVXÇS�HI�MHIRXMJMGEËÇS�JMWGEP�

G %YXSVM^EËÇS�I\TVIWWE�HS�TVSTVMIXÅVMS�HS�TVÍHMS�

��{�(S�VIUYIVMQIRXS�HIZIVÅ�EMRHE�GSRWXEV�S�PSGEP�HS�QYRMGÑ�

TMS�TEVE�UYI�Í�WSPMGMXEHE�E�PMGIRËE�

%VXMKS� ����

'SRWYPXEW

��{�6IGIFMHS�S�VIUYIVMQIRXS�E�UYI�EPYHI�S�R�����HS�EVXMKS�ERXIVMSV�

I�RS�TVE^S�HI�GMRGS�HMEW��WIVÅ�WSPMGMXEHS�TEVIGIV�ÄW�WIKYMRXIW�IRXM�

HEHIW�

E (IPIKEHS�HI�WEÞHI�

F 'SQERHERXI�HE�474�SY�+26��GSRWSERXI�SW�GEWSW�

��{�3�TEVIGIV�E�UYI�WI�VIJIVI�S�RÞQIVS�ERXIVMSV��UYERHS�HIW�

JEZSVÅZIP��Í�ZMRGYPEXMZS�TEVE�YQ�IZIRXYEP�PMGIRGMEQIRXS�

��{�%W�IRXMHEHIW�GSRWYPXEHEW�HIZIQ�TVSRYRGMEV�WI�RS�TVE^S�HI

XVÎW�HMEW�ET×W�E�VIGITËÇS�HS�TIHMHS�

%VXMKS� ����

)QMWWÇS� HE� PMGIRËE

%�PMGIRËE�Í�GSRGIHMHE�TIPS�TVE^S�WSPMGMXEHS��TVE^S�IWWI�UYI�RÇS

TSHI�WIV�WYTIVMSV�ES�TIVÑSHS�HI�XIQTS�EYXSVM^EHS�I\TVIWWEQIRXI

TIPS�TVSTVMIXÅVMS�

%VXMKS� ����

6IZSKEËÇS� HE� PMGIRËE

)Q�GEWSW�HI�QERMJIWXS�MRXIVIWWI�TÞFPMGS��HIWMKREHEQIRXI�TEVE

TVSXIGËÇS�HE�WEÞHI�SY�FIRW�HSW�GEQTMWXEW�SY�GEVEZERMWXEW��SY�IQ

WMXYEËÙIW�IQ�UYI�IWXINEQ�IQ�GEYWE�E�SVHIQ�I�XVERUYMPMHEHI�TÞFPM�

GEW��E�'ÆQEVE�1YRMGMTEP�TSHIVÅ��E�UYEPUYIV�QSQIRXS��VIZSKEV�E

PMGIRËE�GSRGIHMHE�

'%4±8903�-:

0MGIRGMEQIRXS�HS�I\IVGÑGMS�HE�EGXMZMHEHI�HI�I\TPSVEËÇS

HI�QÅUYMREW�HI�HMZIVWÇS

%VXMKS� ����

3FNIGXS

3�VIKMWXS�I�I\TPSVEËÇS�HI�QÅUYMREW�EYXSQÅXMGEW��QIGÆRMGEW�I

IPIGXV×RMGEW�HI�HMZIVWÇS�SFIHIGI�ES�VIKMQI�HIJMRMHS�RS�(IGVIXS�

0IM� R��� ���������� HI� ���HI�(I^IQFVS�� GSQ� EW� IWTIGMJMGMHEHIW

GSRWXERXIW�HS�TVIWIRXI�6IKYPEQIRXS�
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%VXMKS� ����

¦QFMXS

7ÇS�GSRWMHIVEHEW�QÅUYMREW�HI�HMZIVWÇS�

E %UYIPEW�UYI��RÇS�TEKERHS�TVÍQMSW�IQ�HMRLIMVS��JMGLEW�SY

GSMWEW�HI�ZEPSV�IGSR×QMGS��HIWIRZSPZIQ�NSKSW�GYNSW�VI�

WYPXEHSW�HITIRHIQ�I\GPYWMZEQIRXI�SY�JYRHEQIRXEPQIRXI

HE�TIVÑGME�HS�YXMPM^EHSV��WIRHS�TIVQMXMHS�UYI�ES�YXMPM^EHSV

WINE�GSRGIHMHS�S�TVSPSRKEQIRXS�HE�YXMPM^EËÇS�KVEXYMXE�HE

QÅUYMRE�JEGI�Ä�TSRXYEËÇS�SFXMHE�

F %UYIPEW�UYI��XIRHS�EW�GEVEGXIVÑWXMGEW�HIJMRMHEW�RE�EPÑRIE

ERXIVMSV�� TIVQMXIQ� E� ETVIIRWÇS� HI� SFNIGXSW� GYNS� ZEPSV

IGSR×QMGS�RÇS�I\GIHE�XVÎW�ZI^IW�E�MQTSVXÆRGME�HIWTIRHMHE

TIPS�YXMPM^EHSV�

%VXMKS� ����

0SGEMW� HI� I\TPSVEËÇS

%W�QÅUYMREW�HI�HMZIVWÇS�W×�TSHIQ�WIV�MRWXEPEHEW�I�GSPSGEHEW

IQ�JYRGMSREQIRXS�RSW�PSGEMW�HIJMRMHSW�RS�EVXMKS������HS�(IGVIXS�

0IM�R�������������HI����HI�(I^IQFVS�

%VXMKS� ����

6IKMWXS

��{�%�I\TPSVEËÇS�HI�QÅUYMREW�HI�HMZIVWÇS�GEVIGI�HI�VIKMWXS�E

IJIGXYEV�RE�'ÆQEVE�1YRMGMTEP�GSQTIXIRXI�

��{�3�VIKMWXS�Í�VIUYIVMHS�TIPS�TVSTVMIXÅVMS�HE�QÅUYMRE�ES�TVI�

WMHIRXI�HE�'ÆQEVE�1YRMGMTEP�HE�ÅVIE�IQ�UYI�E�QÅUYMRE�MVÅ�TIPE

TVMQIMVE�ZI^�WIV�GSPSGEHE�IQ�I\TPSVEËÇS�

��{�3�TIHMHS�HI�VIKMWXS�Í�JSVQYPEHS��IQ�VIPEËÇS�E�GEHE�QÅUYM�

RE��EXVEZÍW�HI�MQTVIWWS�TV×TVMS��UYI�SFIHIGI�ES�QSHIPS���ERI\S

Ä�4SVXEVME�R�������������HI����HI�*IZIVIMVS�

��{�3�TIHMHS�E�UYI�WI�VIJIVI�S�RÞQIVS�ERXIVMSV�HIZI�WIV�EGSQ�

TERLEHS�HSW�IPIQIRXSW�QIRGMSREHSW�RS�EVXMKS������HS�(IGVIXS�

0IM�R�������������HI����HI�(I^IQFVS�

��{�3�VIKMWXS�Í�XMXYPEHS�TSV�HSGYQIRXS�TV×TVMS��UYI�SFIHIGI

ES�QSHIPS���ERI\S�Ä�4SVXEVME�R�������������HI����HI�*IZIVIMVS�

I�UYI�EGSQTERLE�SFVMKEXSVMEQIRXI�E�QÅUYMRE�E�UYI�VIWTIMXEV�

��{�)Q�GEWS�HI�EPXIVEËÇS�HE�TVSTVMIHEHI�HE�QÅUYMRE��HIZI�S

EHUYMVIRXI�WSPMGMXEV�ES�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�S�EZIVFE�

QIRXS� VIWTIGXMZS�� NYRXERHS� TEVE� S� IJIMXS� S� XÑXYPS� HI� VIKMWXS� I

HSGYQIRXS�HI�ZIRHE�SY�GIHÎRGME��EWWMREHS�TIPS�XVERWQMXIRXI�I�GSQ

QIRËÇS�HS�RÞQIVS�HS�VIWTIGXMZS�FMPLIXI�HI�MHIRXMHEHI��HEXE�HI

IQMWWÇS�I�WIVZMËS�IQMWWSV��WI�WI�XVEXEV�HI�TIWWSE�WMRKYPEV��SY�RS

GEWS�HI�TIWWSEW�GSPIGXMZEW��EWWMREHS�TIPSW�WIYW�VITVIWIRXERXIW��GSQ

VIGSRLIGMQIRXS�HE�UYEPMHEHI�IQ�UYI�IWXIW�MRXIVZÎQ�I�ZIVMJMGEËÇS

HSW�TSHIVIW�UYI�PIKMXMQEQ�E�MRXIVZIRËÇS�REUYIPI�EGXS�

%VXMKS� ����

)PIQIRXSW� HS� TVSGIWWS

��{�%�'ÆQEVE�1YRMGMTEP�SVKERM^E�YQ�TVSGIWWS�MRHMZMHYEP�TSV

GEHE�QÅUYMRE�VIKMWXEHE��HS�UYEP�HIZIQ�GSRWXEV��EPÍQ�HSW�HSGYQIRXSW

VIJIVMHSW�RS�EVXMKS������(IGVIXS�0IM�R�������������HI����HI�(I�

^IQFVS��SW�WIKYMRXIW�IPIQIRXSW�

E 2ÞQIVS�HS�VIKMWXS��UYI�WIVÅ�WIUYIRGMEPQIRXI�EXVMFYÑHS�

F 8MTS�HI�QÅUYMRE��JEFVMGERXI��QEVGE��RÞQIVS�HI�JEFVMGS�

QSHIPS��ERS�HI�JEFVMGS�

G 'PEWWMJMGEËÇS�HS�XIQE�SY�XIQEW�HI�NSKS�HI�HMZIVWÇS�

H 4VSTVMIXÅVMS�I�VIWTIGXMZS�IRHIVIËS�

I 1YRMGÑTMS�IQ�UYI�E�QÅUYMRE�IWXÅ�IQ�I\TPSVEËÇS�

��{�%�WYFWXMXYMËÇS�HS�XIQE�SY�XIQEW�HI�NSKS�Í�WSPMGMXEHE�TIPS

TVSTVMIXÅVMS�Ä�'ÆQEVE�1YRMGMTEP�UYI�IJIGXYSY�S�VIKMWXS��IQ�XVM�

TPMGEHS��VIQIXIRHS�IWXE�SW�VIWTIGXMZSW�MQTVIWWSW�Ä�-RWTIGËÇS�+IVEP

HI�.SKSW�

%VXMKS� ����

1ÅUYMREW� VIKMWXEHEW� RSW� KSZIVRSW� GMZMW

��{�5YERHS�JSV�WSPMGMXEHS�S�TVMQIMVS�PMGIRGMEQIRXS�HI�I\TPS�

VEËÇS�HI�QÅUYMREW��UYI�Ä�HEXE�HE�IRXVEHE�IQ�ZMKSV�HS�(IGVIXS�0IM

R�������������WI�IRGSRXVIQ�VIKMWXEHEW�RSW�KSZIVRSW�GMZMW��S�TVI�

WMHIRXI�HE�'ÆQEVE�1YRMGMTEP�WSPMGMXEVÅ�ES�KSZIVREHSV�GMZMP�XSHE�E

MRJSVQEËÇS�I\MWXIRXI�I�HMWTSRÑZIP�WSFVI�E�QÅUYMRE�IQ�GEYWE�

��{�3�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�EXVMFYMVÅ��RS�GEWS�VIJI�

VMHS�RS�RÞQIVS�ERXIVMSV��YQ�RSZS�XÑXYPS�HI�VIKMWXS��UYI�SFIHIGI

ES�QSHIPS���ERI\S�Ä�4SVXEVME�R�������������HI����HI�*IZIVIMVS�

%VXMKS� ����

0MGIRËE� HI� I\TPSVEËÇS

��{�'EHE�QÅUYMRE�HI�HMZIVWÇS�W×�TSHI�WIV�GSPSGEHE�IQ�I\TPS�

VEËÇS�HIWHI�UYI�HMWTSRLE�HI�GSVVIWTSRHIRXI�PMGIRËE�HI�I\TPSVE�

ËÇS�

��{�3�PMGIRGMEQIRXS�HE�I\TPSVEËÇS�Í�VIUYIVMHS�ES�TVIWMHIRXI

HE�'ÆQEVE�1YRMGMTEP�EXVEZÍW�HI�MQTVIWWS�TV×TVMS��UYI�SFIHIGI�ES

QSHIPS���ERI\S�Ä�4SVXEVME�R�������������HI����HI�*IZIVIMVS��I

WIVÅ�MRWXVYÑHS�GSQ�SW�WIKYMRXIW�IPIQIRXSW�

E 8ÑXYPS�HS�VIKMWXS�HE�QÅUYMRE��UYI�WIVÅ�HIZSPZMHS�

F (SGYQIRXS�GSQTVSZEXMZS�HS�TEKEQIRXS�HS�MQTSWXS�WS�

FVI�S�VIRHMQIRXS�VIWTIMXERXI�ES�ERS�ERXIVMSV�

G (SGYQIRXS� GSQTVSZEXMZS�HS� TEKEQIRXS�HSW� IRGEVKSW

HIZMHSW�ÄW�MRWXMXYMËÙIW�HI�WIKYVERËE�WSGMEP�

H 0MGIRËE�HI�YXMPM^EËÇS��RSW�XIVQSW�HS�(IGVIXS�0IM�R�������

������HI����HI�(I^IQFVS��UYERHS�HIZMHE�

��{�%�PMGIRËE�HI�I\TPSVEËÇS�SFIHIGI�ES�QSHIPS���ERI\S�Ä�4SVXEVME

R�������������HI����HI�*IZIVIMVS�

��{�3�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�GSQYRMGEVÅ�S�PMGIRGME�

QIRXS�HE�I\TPSVEËÇS�Ä�'ÆQEVE�1YRMGMTEP�UYI�IJIGXYSY�S�VIKMWXS

HE�QÅUYMRE��TEVE�IJIMXSW�HI�ERSXEËÇS�RS�TVSGIWWS�VIWTIGXMZS�

%VXMKS� ����

8VERWJIVÎRGME� HS� PSGEP� HI� I\TPSVEËÇS� HE� QÅUYMRE

RS QIWQS� QYRMGÑTMS

��{�%�XVERWJIVÎRGME�HE�QÅUYMRE�HI�HMZIVWÇS�TEVE�PSGEP�HMJIVIR�

XI�HS�GSRWXERXI�HE� PMGIRËE�HI�I\TPSVEËÇS��RE�ÅVIE� XIVVMXSVMEP�HS

QYRMGÑTMS��HIZI�WIV�TVIGIHMHE�HI�GSQYRMGEËÇS�ES�TVIWMHIRXI�HE

'ÆQEVE�1YRMGMTEP�

��{�%�GSQYRMGEËÇS�Í�JIMXE�EXVEZÍW�HI�MQTVIWWS�TV×TVMS��UYI

SFIHIGI� ES�QSHIPS��� ERI\S� Ä�4SVXEVME�R��� ���������� HI����HI

*IZIVIMVS�

��{�3�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��JEGI�Ä�PSGEPM^EËÇS�TVS�

TSWXE��EZEPMEVÅ�HE�WYE�GSRJSVQMHEHI�GSQ�SW�GSRHMGMSREPMWQSW�I\MW�

XIRXIW�� HIWHI� PSKS� GSQ�EW�HMWXÆRGMEW� JM\EHEW� VIPEXMZEQIRXI� ESW

IWXEFIPIGMQIRXSW�HI�IRWMRS��FIQ�GSQS�GSQ�UYEMWUYIV�SYXVSW�QS�

XMZSW�UYI�WINEQ�GEYWE�HI�MRHIJIVMQIRXS�HE�GSRGIWWÇS�SY�VIRSZE�

ËÇS�HE�PMGIRËE�HI�I\TPSVEËÇS�

��{�'EWS�WI�ZIVMJMUYI�UYI�E�MRWXEPEËÇS�RS�PSGEP�TVSTSWXS�Í�WYW�

GITXÑZIP�HI�EJIGXEV�UYEPUYIV�HSW�MRXIVIWWIW�E�TVSXIKIV��E�'ÆQEVE

1YRMGMTEP�MRHIJIVMVÅ�E�GSQYRMGEËÇS�HI�QYHERËE�HI�PSGEP�HI�I\�

TPSVEËÇS�

%VXMKS� ����

8VERWJIVÎRGME� HS� PSGEP� HI� I\TPSVEËÇS� HE� QÅUYMRE

TEVE SYXVS� QYRMGÑTMS

��{�%�XVERWJIVÎRGME�HE�QÅUYMRE�TEVE�SYXVS�QYRMGÑTMS�GEVIGI�HI

RSZS�PMGIRGMEQIRXS�HI�I\TPSVEËÇS��ETPMGERHS�WI�E�EVXMKS������HS

TVIWIRXI�6IKYPEQIRXS�

��{�3�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�UYI�GSRGIHI�E�PMGIRËE

HI�I\TPSVEËÇS�TEVE�E�QÅUYMRE�HI�HMZIVWÇS�HIZI�GSQYRMGEV�IWWI�JEGXS

Ä�'ÆQEVE�1YRMGMTEP�IQ�GYNS�XIVVMX×VMS�E�QÅUYMRE�WI�IRGSRXVEZE

IQ�I\TPSVEËÇS�

%VXMKS� ����

'SRWYPXE� ÄW� JSVËEW� TSPMGMEMW

2SW�GEWSW�HI�GSRGIWWÇS�HI�PMGIRËE�HI�I\TPSVEËÇS�SY�HI�EPXIVE�

ËÇS�HS�PSGEP�HI�I\TPSVEËÇS�HE�QÅUYMRE��S�TVIWMHIRXI�HE�'ÆQEVE

1YRMGMTEP�WSPMGMXEVÅ�YQ�TEVIGIV�ÄW�JSVËEW�TSPMGMEMW�HE�ÅVIE�TEVE

UYI�Í�VIUYIVMHE�E�TVIXIRWÇS�IQ�GEYWE�

%VXMKS� ����

'SRHMËÙIW� HI� I\TPSVEËÇS

%W�QÅUYMREW�HI�HMZIVWÇS�RÇS�TSHIVÇS�WIV�GSPSGEHEW�IQ�I\TPS�

VEËÇS�IQ�PSGEMW�UYI�WI�WMXYIQ�E�QIRSW�HI�����Q�HSW�IWXEFIPIGM�

QIRXSW�HI�IRWMRS�FÅWMGS�I�WIGYRHÅVMS�
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%VXMKS� ����

'EYWEW� HI� MRHIJIVMQIRXS

��{�'SRWXMXYIQ�QSXMZSW� HI� MRHIJIVMQIRXS� HE� TVIXIRWÇS� HI

GSRGIWWÇS��VIRSZEËÇS�HE�PMGIRËE�I�QYHERËE�HI�PSGEP�HI�I\TPSVE�

ËÇS�

E %� TVSXIGËÇS� Ä� MRJÆRGME� I� NYZIRXYHI�� TVIZIRËÇS� HE

GVMQMREPMHEHI�I�QERYXIRËÇS�SY�VITSWMËÇS�HE�WIKYVERËE��HE

SVHIQ�SY�XVERUYMPMHEHI�TÞFPMGEW�

F %�ZMSPEËÇS�HEW�VIWXVMËÙIW�IWXEFIPIGMHEW�RS�EVXMKS�ERXIVMSV�

��{�2SW�GEWSW�HI�QÅUYMREW�UYI�MVÇS�WIV�GSPSGEHEW�TIPE�TVMQIM�

VE�ZI^�IQ�I\TPSVEËÇS��GSRWXMXYM�QSXMZS�HI�MRHIJIVMQIRXS�HE�TVI�

XIRWÇS�E�WSPMGMXEËÇS�HE�PMGIRËE�HI�I\TPSVEËÇS�IQ�QYRMGÑTMS�HMJI�

VIRXI�HEUYIPI�IQ�UYI�SGSVVIY�S�VIKMWXS�

%VXMKS� ����

6IRSZEËÇS� HE� PMGIRËE

%�VIRSZEËÇS�HE�PMGIRËE�HI�I\TPSVEËÇS�HIZI�WIV�VIUYIVMHE�EXÍ���

HMEW�ERXIW�HS�XIVQS�HS�WIY�TVE^S�MRMGMEP�SY�HE�WYE�VIRSZEËÇS�

%VXMKS� ����

'EHYGMHEHI� HE� PMGIRËE� HI� I\TPSVEËÇS

%�PMGIRËE�HI�I\TPSVEËÇS�GEHYGE�

E *MRHS�S�TVE^S�HI�ZEPMHEHI�

F 2SW�GEWSW�HI�XVERWJIVÎRGME�HS�PSGEP�HI�I\TPSVEËÇS�HE�QÅUYMRE

TEVE�SYXVS�QYRMGÑTMS�

'%4±8903�:--

0MGIRGMEQIRXS�HS�I\IVGÑGMS�HE�EGXMZMHEHI�HI�VIEPM^EËÇS�HI

IWTIGXÅGYPSW�HI�REXYVI^E�HIWTSVXMZE�I�HI�HMZIVXMQIRXSW

TÞFPMGSW�

7)'«§3�-

(MZIVXMQIRXSW TÞFPMGSW

%VXMKS� ����

0MGIRGMEQIRXS

��{�%�VIEPM^EËÇS�HI�EVVEMEMW��VSQEVMEW��FEMPIW�I�SYXVSW�HMZIVXM�

QIRXSW�TÞFPMGSW�SVKERM^EHSW�REW�ZMEW��NEVHMRW�I�HIQEMW�PYKEVIW

TÞFPMGSW��GEVIGI�HI�PMGIRGMEQIRXS�QYRMGMTEP��HE�GSQTIXÎRGME�HE

'ÆQEVE�1YRMGMTEP�

��{�)\GITXYEQ�WI�HS�HMWTSWXS�RS�RÞQIVS�ERXIVMSV�EW�JIWXEW

TVSQSZMHEW�TSV�IRXMHEHIW�SJMGMEMW��GMZMW�SY�QMPMXEVIW��GYNE�VIEPM^E�

ËÇS�IWXÅ�GSRXYHS�WYNIMXE�E�YQE�TEVXMGMTEËÇS�TVÍZME�ES�TVIWMHIRXI

HE�'ÆQEVE�1YRMGMTEP�

%VXMKS� ����

4IHMHS� HI� PMGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�HE�VIEPM^EËÇS�HI�UYEPUYIV�HSW

IZIRXSW�VIJIVMHSW�RS�EVXMKS�ERXIVMSV�Í�HMVMKMHS�ES�TVIWMHIRXI�HE

'ÆQEVE�1YRMGMTEP��GSQ����HMEW�ÞXIMW�HI�ERXIGIHÎRGME��EXVEZÍW�HI

VIUYIVMQIRXS�TV×TVMS��HS�UYEP�HIZIVÅ�GSRWXEV�

E %�MHIRXMJMGEËÇS�GSQTPIXE�HS�VIUYIVIRXI��RSQI��JMVQE�SY

HIRSQMREËÇS�

F %GXMZMHEHI�UYI�WI�TVIXIRHI�VIEPM^EV�

G 0SGEP�HS�I\IVGÑGMS�HE�EGXMZMHEHI�

H (MEW�I�LSVEW�IQ�UYI�E�EGXMZMHEHI�SGSVVIVÅ�

��{�3�VIUYIVMQIRXS�WIVÅ�EGSQTERLEHS�HSW�WIKYMRXIW�HSGYQIRXSW�

E *SXSG×TME�HS�FMPLIXI�HI�MHIRXMHEHI�

F *SXSG×TME�HS�GEVXÇS�HI�MHIRXMJMGEËÇS�JMWGEP�

G 5YEMWUYIV�SYXVSW�RIGIWWÅVMSW�ES�GEFEP�IWGPEVIGMQIRXS�HE

TVIXIRWÇS�

��{�5YERHS�S�VIUYIVIRXI�HE�PMGIRËE�JSV�YQE�TIWWSE�GSPIGXMZE�

S�HSGYQIRXS�VIJIVMHS�RE�EPÑRIE�E�HS�RÞQIVS�ERXIVMSV�VIWTIMXE�ES

XMXYPEV�SY�XMXYPEVIW�HS�VIWTIGXMZS�×VKÇS�HI�KIWXÇS�

%VXMKS� ����

)QMWWÇS� HE� PMGIRËE

%�PMGIRËE�Í�GSRGIHMHE��ZIVMJMGEHSW�UYI�WINEQ�SW�GSRHMGMSREPMW�

QSW�PIKEMW��TIPS�TVE^S�WSPMGMXEHS��HIPE�HIZIRHS�GSRWXEV��HIWMKRE�

HEQIRXI��S�PSGEP�HI�VIEPM^EËÇS��S�XMTS�HI�IZIRXS��SW�PMQMXIW�LSVÅ�

VMSW��FIQ�GSQS�UYEMWUYIV�GSRHMËÙIW�UYI�XIRLEQ�WMHS�HIJMRMHEW�SY

MQTSWXEW�RS�PMGIRGMEQIRXS�

%VXMKS� ����

6IGMRXSW� MXMRIVERXIW� I� MQTVSZMWEHSW

5YERHS�E�VIEPM^EËÇS�HI�EVVEMEMW��VSQEVMEW��FEMPIW�I�SYXVSW�HMZIV�

XMQIRXSW�TÞFPMGSW�IRZSPZIV�E�MRWXEPEËÇS�I�JYRGMSREQIRXS�HI�VI�

GMRXSW�MXMRIVERXIW�SY�MQTVSZMWEHSW��ETPMGEQ�WI�XEQFÍQ�EW�VIKVEW

IWXEFIPIGMHEW�RSW�EVXMKSW������I������HS�(IGVIXS�0IM�R������������

HI����HI�(I^IQFVS�
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4VSZEW HIWTSVXMZEW

%VXMKS� ����

0MGIRGMEQIRXS

%�VIEPM^EËÇS�HI�IWTIGXÅGYPSW�HIWTSVXMZSW�RE�ZME�TÞFPMGE�GEVIGI

HI�PMGIRGMEQIRXS�HE�GSQTIXÎRGME�HE�'ÆQEVE�1YRMGMTEP�

79&7)'«§3�-

4VSZEW HI ÆQFMXS QYRMGMTEP

%VXMKS� ����

4IHMHS� HI� PMGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�HE�VIEPM^EËÇS�HI�IWTIGXÅGYPSW

HIWTSVXMZSW�RE�ZME�TÞFPMGE�Í�HMVMKMHS� ES�TVIWMHIRXI�HE�'ÆQEVE

1YRMGMTEP��GSQ�E�ERXIGIHÎRGME�QÑRMQE�HI����HMEW��EXVEZÍW�HI�VI�

UYIVMQIRXS�TV×TVMS��HS�UYEP�HIZIVÅ�GSRWXEV�

E %�MHIRXMJMGEËÇS�GSQTPIXE�HS�VIUYIVIRXI��RSQI��JMVQE�SY

HIRSQMREËÇS�

F 1SVEHE�SY�WIHI�WSGMEP�

G %GXMZMHEHI�UYI�WI�TVIXIRHI�VIEPM^EV�

H 4IVGYVWS�E�VIEPM^EV�

I (MEW�I�LSVEW�IQ�UYI�E�EGXMZMHEHI�SGSVVIVÅ�

��{�3�VIUYIVMQIRXS�WIVÅ�EGSQTERLEHS�HSW�WIKYMRXIW�IPIQIR�

XSW�

E 8VEËEHS�HS�TIVGYVWS�HE�TVSZE��WSFVI�QETE�SY�IWFSËS�HE

VIHI�ZMÅVME��IQ�IWGEPE�EHIUYEHE�UYI�TIVQMXE�YQE�GSVVIGXE

ERÅPMWI�HS�TIVGYVWS�MRHMGERHS�HI�JSVQE�GPEVE�EW�ZMEW�EFVER�

KMHEW��EW�PSGEPMHEHIW�I�SW�LSVÅVMSW�TVSZÅZIMW�HI�TEWWEKIQ

REW�QIWQEW��FIQ�GSQS�S�WIRXMHS�HI�QEVGLE�

F 6IKYPEQIRXS�HE�TVSZE�UYI�IWXEFIPIËE�EW�RSVQEW�E�UYI�E

TVSZE�HIZI�SFIHIGIV�

G 4EVIGIV�HEW�JSVËEW�TSPMGMEMW�UYI�WYTIVMRXIRHEQ�RS�XIVVM�

X×VMS�E�TIVGSVVIV�

H 4EVIGIV�HS�-RWXMXYXS�HI�)WXVEHEW�HI�4SVXYKEP��-)4�RS�GEWS

HI�YXMPM^EËÇS�HI�ZMEW�VIKMSREMW�I�REGMSREMW�

I 4EVIGIV�HE�JIHIVEËÇS�SY�EWWSGMEËÇS�HIWTSVXMZE�VIWTIGXM�

ZE��UYI�TSHIVÅ�WIV�WSFVI�E�JSVQE�HI�ZMWXS�RS�VIKYPEQIRXS

HE�TVSZE�

��{�'EWS�S�VIUYIVIRXI�RÇS�NYRXI�HIWHI�PSKS�SW�TEVIGIVIW�QIR�
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R�� ��HIWXI�EVXMKS�HIZI�WIV�WSPMGMXEHS�Ä�(MVIGËÇS�2EGMSREP�HE�474

I�ES�'SQERHS�+IVEP�HE�+26�

%VXMKS� ����

)QMWWÇS� HE� PMGIRËE

��{�%�PMGIRËE�Í�GSRGIHMHE�TIPS�TVE^S�WSPMGMXEHS��HIPE�HIZIRHS

GSRWXEV��HIWMKREHEQIRXI��S�XMTS�HI�IZIRXS��S�PSGEP�SY�TIVGYVWS��EW
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VIRXI�

F 3�RÞQIVS�HI�MHIRXMJMGEËÇS�JMWGEP�
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RÇS�WI�IRGSRXVE�E�QIRSW�HI�����Q�HEW�FMPLIXIMVEW�HI�UYEPUYIV

GEWE�SY�VIGMRXS�HI�IWTIGXÅGYPSW�SY�HMZIVXMQIRXSW�TÞFPM�
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JM\EHEW�RS�6IKYPEQIRXS�HI�8E\EW�E�GSFVEV�TIPE�'ÆQEVE�1YRMGMTEP

HE�1EVMRLE�+VERHI�

%VXMKS� ����

)RXVEHE� IQ� ZMKSV

3�TVIWIRXI�6IKYPEQIRXS�IRXVE�IQ�ZMKSV�RS�HME�WIKYMRXI�ES�HE

WYE�TYFPMGEËÇS�IQ�(MÅVMS�HE�6ITÞFPMGE�

%2)<3�-

%ZIVFEQIRXSW�RS�ZIVWS�

�:IVWS



%4®2(-')�2������ { --�76-) { 2������ { ���HI�.YPLS�HI�������

%2)<3�--

%2)<3�---

%2)<3�-:

'¦1%6% 192-'-4%0 () 1328%0)+6)

%ZMWS�R������������������WÍVMI�{�%4��{�*E^�WI�TÞFPMGS��UYI

TSV�HIWTEGLS�I\EVEHS�IQ���HI�.YRLS�HI������JSM�VIRSZEHS�S�GSRXVEXS

HI�XVEFEPLS�E�XIVQS�GIVXS��TSV�QEMW����QIWIW��GSQ�4IHVS�1MKYIP

'EPHEW�(MRMW��EY\MPMEV�HI�WIVZMËSW�KIVEMW��E�TEVXMV�HI���HI�.YRLS�HI

�����

��HI�.YRLS�HI�������{�3�4VIWMHIRXI�HE�'ÆQEVE��*IVRERHS�.SWÍ

+SQIW�6SHVMKYIW�

'¦1%6% 192-'-4%0 () 1396%

%ZMWS�R������������������WÍVMI�{�%4��{�2S�I\IVGÑGMS�HEW

GSQTIXÎRGMEW�UYI�QI�WÇS�GSRJIVMHEW�TIPE�EPÑRIE�E�HS�R�����HS
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