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GSQTIXÎRGME�HE�'ÆQEVE�1YRMGMTEP��QIHMERXI�WSPMGMXEËÇS�HE�IRXM�
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PIKEP�I�TSV�UYEPUYIV�QSXMZS�RÇS�JSV�TSWWÑZIP�EWWIKYVEV�E�WYE�IRXVI�

KE�E�UYEPUYIV�HEW�TIWWSEW�HS�EVXMKS�����EJMQ�HI�WI�TVSGIHIV�Ä�WYE
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XEËÇS�IQ�JEPXE��SW�WIVZMËSW�GSQYRMGEVÇS�MQIHMEXEQIRXI�S�GEWS�ÄW
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JVMKSVÑJMGE�ERXIW�HI�HIGSVVMHS�S�TVE^S�TVIZMWXS�RS�R�����
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XEPLÙIW�TVMZEXMZSW��IQ�NE^MKSW�I�SWWÅVMSW�TEVXMGYPEVIW�SY�QYRMGM�

TEMW��SY�PSGEP�HI�GSRWYQTËÇS�EIV×FME�HI�GEHÅZIVIW�
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 8VEXERHS�WI�HI�JIXSW�QSVXSW�EFERHSREHSW�SY�TIËEW�ERE�

X×QMGEW�

%VXMKS� ����

'PEWWMJMGEËÇS

��{�%W�WITYPXYVEW�GPEWWMJMGEQ�WI�IQ�

E
 8IQTSVÅVMEW�

F
 4IVTÍXYEW�

��{�7ÇS�XIQTSVÅVMEW�EW�WITYPXYVEW�TEVE�MRYQEËÇS�TSV�TIVÑSHSW

HI�XVÎW�ERSW�JMRHSW�SW�UYEMW�TSHIVÅ�TVSGIHIV�WI�Ä�I\YQEËÇS�

��{�7ÇS�TIVTÍXYEW�EUYIPEW�GYNE�PSGEPM^EËÇS�JSM�I\GPYWMZE�I�TIV�

TIXYEQIRXI�GSRGIHMHE�QIHMERXI�VIUYIVMQIRXS�HSW�MRXIVIWWEHSW�

%VXMKS� ����

(MQIRWÙIW

��{�%W�WITYPXYVEW�HIZIQ�ETVIWIRXEV��IQ�TPERXE��E�JSVQE�VIG�

XERKYPEV�SFIHIGIRHS�ÄW�WIKYMRXIW�HMQIRWÙIW�QÑRMQEW�

E
 4EVE�EHYPXSW�

'SQTVMQIRXS�{���Q�

0EVKYVE�{������Q�

4VSJYRHMHEHI�{������Q�

F
 4EVE�GVMERËEW�

'SQTVMQIRXS�{���Q�

0EVKYVE�{������Q�

4VSJYRHMHEHI�{���Q�

%VXMKS� ����

3VKERM^EËÇS� HI� IWTEËS

��{�%W�WITYPXYVEW��HIZMHEQIRXI�RYQIVEHEW��WÇS�EKVYTEHEW�IQ

XEPLÙIW�XERXS�UYERXS�TSWWÑZIP�VIGXERKYPEVIW�

��{�3W�MRXIVZEPSW�IRXVI�EW�WITYPXYVEW�I�IRXVI�IWXEW�I�SW�PEHSW

HSW�XEPLÙIW��RÇS�TSHIQ�WIV�MRJIVMSVIW�E������Q�

��{�(IZI�QERXIV�WI�TEVE�GEHE�WITYPXYVE�EGIWWS�GSQ�S�QÑRMQS

HI������Q�HI�PEVKYVE�

��{�%W�WITYPXYVEW�TIVTÍXYEW�HIZIQ�PSGEPM^EV�WI�IQ�XEPLÙIW�HMW�

XMRXSW�HSW�HIWXMREHSW�E�WITYPXYVEW�XIQTSVÅVMEW�

��{�3�IRXIVVEQIRXS�HI�GVMERËEW�Í�JIMXS�IQ�WIGËÙIW�WITEVEHEW

HSW�PSGEMW�UYI�WI�HIWXMREQ�ESW�EHYPXSW�

%VXMKS� ����

1EXIVMEMW� TVSMFMHSW

��{�­�TVSMFMHS�REW�WITYPXYVEW�XIQTSVÅVMEW�S�IRXIVVEQIRXS�HI

GEM\ÙIW�HI�GLYQFS��HI�^MRGS�I�HI�QEHIMVEW�QYMXS�HIRWEW��HMJMGMP�

QIRXI�HIXIVMSVÅZIMW�SY�REW�UYEMW�XIRLEQ�WMHS�ETPMGEHEW�XMRXEW�SY

ZIVRM^IW�UYI�HIQSVIQ�E�WYE�HIWXVYMËÇS�

��{�2EW�WITYPXYVEW�TIVTÍXYEW�E�MRYQEËÇS�JE^�WI�IQ�GEM\ÙIW�HI

QEHIMVE�

��{�4EVE�IJIMXSW�HI�RSZE�MRYQEËÇS��TSHIVÅ�TVSGIHIV�WI�Ä�I\Y�

QEËÇS�HIGSVVMHS�S�TVE^S�PIKEP�HI�XVÎW�ERSW��HIWHI�UYI�REW�MRYQE�

ËÙIW�ERXIVMSVIW�WI�XIRLE�YXMPM^EHS�GEM\ÇS�TV×TVMS�TEVE�E�MRYQEËÇS

XIQTSVÅVME�
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(EW� MRYQEËÙIW� IQ� NE^MKS

%VXMKS� ����

)WTÍGMIW� HI� NE^MKSW

��{�3W�NE^MKSW�TSHIQ�WIV�HI�XVÎW�IWTÍGMIW�

E
 7YFXIVVÆRISW�{�ETVSZIMXERHS�ETIREW�S�WYFWSPS�

F
 'ETIPEW�{�GSRWXMXYÑHSW�WSQIRXI�TSV�IHMJMGEËÙIW�EGMQE�HS

WSPS�

G
 1MWXSW�{�HSW�HSMW�XMTSW�ERXIVMSVIW��GSRNYRXEQIRXI�

��{�3W�NE^MKSW�SWWÅVMSW�IWWIRGMEPQIRXI�HIWXMREHSW�ES�HIT×WMXS

HI�SWWEHEW��TSHIVÇS�XIV�HMQIRWÙIW�MRJIVMSVIW�ÄW�HSW�NE^MKSW�RSV�

QEMW�

%VXMKS� ����

-RYQEËÇS� IQ� NE^MKS

��{�%�MRYQEËÇS�IQ�NE^MKS�SFIHIGI�ÄW�WIKYMRXIW�VIKVEW�

E
 3�GEHÅZIV�HIZI�IWXEV�IRGIVVEHS�IQ�GEM\ÇS�HI�^MRGS��XIR�

HS�E�JSPLE�IQTVIKEHE�RS�WIY�JEFVMGS�E�IWTIWWYVE�QÑRMQE

HI�����QQ�

F
 (IRXVS�HS�GEM\ÇS�HIZIQ�WIV�GSPSGEHSW�JMPXVSW�HITYVEHSVIW

I�HMWTSWMXMZSW�EHIUYEHSW�E�MQTIHMV�SW�IJIMXSW�HE�TVIWWÇS

HSW�KEWIW�RS�WIY�MRXIVMSV�

%VXMKS� ����

1ERYXIRËÇS� I� VITEVEËÇS

��{�3W�MRXIVIWWEHSW�HIZIQ�GSRWIVZEV�SW�GEM\ÙIW�HITSWMXEHSW

IQ�NE^MKS�IQ�TIVJIMXEW�GSRHMËÙIW��TVSGIHIRHS�HI�MQIHMEXS�Ä�WYE

VITEVEËÇS�WIQTVI�UYI�ETVIWIRXIQ�VSXYVE�SY�UYEPUYIV�SYXVE�HIXIVM�

SVEËÇS�

��{�5YERHS�SW�MRXIVIWWEHSW�HITSMW�HI�RSXMJMGEHSW�TIPE�'Æ�

QEVE�1YRMGMTEP�TEVE�SW�IJIMXSW�HS�RÞQIVS�ERXIVMSV��RÇS�TVSGI�

HIVIQ� Ä� VITEVEËÇS�� TSHI� E�'ÆQEVE�1YRMGMTEP� I\IGYXÅ�PE� HI

MQIHMEXS�

��{�%W�UYERXMEW�VIPEXMZEW�ÄW�HIWTIWEW�MRHMGEHEW�RSW�XIVQSW�HS

RÞQIVS�ERXIVMSV�WÇS�HE�GSRXE�HS�MRJVEGXSV�

��{�3�GEM\ÇS�HIXIVMSVEHS�UYI�RÇS�TSWWE�VITEVEV�WI�GSRZIRMIR�

XIQIRXI�WIVÅ�IRGIVVEHS�RSYXVS�GEM\ÇS�HI�^MRGS�SY�VIQSZMHS�TEVE

WITYPXYVE�Ä�IWGSPLE�HSW�MRXIVIWWEHSW��SY�RE�JEPXE�HIWXE�TSV�HIGMWÇS

HE�'ÆQEVE�1YRMGMTEP�
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(EW�I\YQEËÙIW

%VXMKS� ����

4VE^SW

��{�%T×W�E�MRYQEËÇS�Í�TVSMFMHS�EFVMV�UYEPUYIV�WITYPXYVE�ERXIW

HI�HIGSVVMHSW�XVÎW�ERSW��WEPZS�IQ�GYQTVMQIRXS�HI�QERHEHS�HE

EYXSVMHEHI�NYHMGMÅVME�

��{�7I�RS�QSQIRXS�HE�EFIVXYVE�RÇS�IWXMZIVIQ�XIVQMREHSW�SW

JIR×QIRSW�HI�HIWXVYMËÇS�HE�QEXÍVME�SVKÆRMGE��VIGSFVI�WI�HI�RSZS

S�GEHÅZIV��QERXIRHS�S�MRYQEHS�TSV�TIVÑSHSW�WYGIWWMZSW�HI�HSMW

ERSW�EXÍ�Ä�QMRIVEPM^EËÇS�HS�IWUYIPIXS�

%VXMKS� ����

%ZMWS� ESW� MRXIVIWWEHSW

��{�(IGSVVMHS�S�TVE^S�IWXEFIPIGMHS�RS�R�����HS�EVXMKS�ERXIVMSV�

TVSGIHIV�WI�Å�Ä�I\YQEËÇS�

��{�9Q�QÎW�ERXIW�HI�XIVQMREV�S�TIVÑSHS�PIKEP�HI�MRYQEËÇS��SW

MRXIVIWWEHSW�WÇS�RSXMJMGEHSW�EXVEZÍW�HI�GEVXE�VIKMWXEHE�GSQ�EZMWS

HI�VIGITËÇS��TEVE�VIUYIVIV�RS�TVE^S�HI�XVMRXE�HMEW�E�I\YQEËÇS�HEW

SWWEHEW�

��{�3�EZMWS�HE�I\YQEËÇS�Í�TYFPMGEHS�IQ�HSMW�HSW�NSVREMW�QEMW

PMHSW�HE�VIKMÇS�I�IQ�IHMXEMW�

��{�'SQ�S�HIJIVMQIRXS�HS�TIHMHS�HI�I\YQEËÇS�MRWXVYÑHS�RSW

XIVQSW�HS�EVXMKS������S�MRXIVIWWEHS�Í�RSXMJMGEHS�HS�HME�I�LSVE�HE

VIEPM^EËÇS�HE�I\YQEËÇS�

��{�(IGSVVMHS�S�TVE^S�JM\EHS�RS�R�����WIQ�UYI�XIRLE�LEZMHS

VIUYIVMQIRXS�HSW�MRXIVIWWEHSW�TEVE�E�I\YQEËÇS��IWXE�WIVÅ�IJIG�

XYEHE��WI�TSWWÑZIP��TIPSW�WIVZMËSW�GEQEVÅVMSW��GSRWMHIVERHS�WI�EFER�

HSREHE�E�SWWEHE�I\MWXIRXI�

��{�%W�SWWEHEW�EFERHSREHEW�RSW�XIVQSW�HS�RÞQIVS�ERXIVMSV

WIVÇS�MRYQEHEW�REW�TV×TVMEW�WITYPXYVEW��QEW�E�TVSJYRHMHEHIW�WYTI�

VMSVIW�ÄW�MRHMGEHEW�RS�EVXMKS�����

��{�%�TIHMHS� HS� MRXIVIWWEHS� HIZMHEQIRXI� JYRHEQIRXEHS�� I

QIHMERXI�S�TEKEQIRXS�HI�YQE�XE\E��E�'ÆQEVE�1YRMGMTEP�TSHI

EYXSVM^EV�E�TIVQERÎRGME�HEW�SWWEHEW�RE�WITYPXYVE��ET×W�S�TIVÑSHS

PIKEP�HI�MRYQEËÇS��TSV�TIVÑSHSW�WYGIWWMZSW�HI�HSMW�ERSW�

%VXMKS� ����

)\YQEËÇS� HI� SWWEHEW� IQ� GEM\ÙIW� MRYQEHSW� IQ� NE^MKSW

%W�SWWEHEW�I\YQEHEW�HI�GEM\ÇS�IQ�NE^MKS�UYI��TSV�QERMJIWXE

YVKÎRGME�SY�ZSRXEHI�HSW�MRXIVIWWEHSW�WI�XIRLE�VIQSZMHS�TEVE�WI�

TYPXYVE��RSW�XIVQSW�HS�EVXMKS������HS�TVIWIRXI�6IKYPEQIRXS��WIVÇS

HITSWMXEHEW�RS�NE^MKS�SVMKMRÅVMS�SY�IQ�PSGEP�EGSVHEHS�GSQ�E�'Æ�

QEVE�1YRMGMTEP�

'%4±8903�:

(EW�XVEWPEHEËÙIW

%VXMKS� ����

'SQTIXÎRGME

��{�%�XVEWPEHEËÇS�Í�VIUYIVMHE�Ä�'ÆQEVE�1YRMGMTEP��TIPEW�TIWWS�

EW�GSQ�PIKMXMQMHEHI�TEVE�XEP��RSW�XIVQSW�HS�EVXMKS�����HIWXI�6IKY�

PEQIRXS��QIHMERXI�VIUYIVMQIRXS�E�JSVRIGIV�TIPSW�WIVZMËSW�GEQE�

VÅVMSW�

��{�7I�E�XVEWPEHEËÇS�GSRWMWXMV�RE�QIVE�QYHERËE�HI�PSGEP�RS

MRXIVMSV�HS�GIQMXÍVMS�Í�WYJMGMIRXI�S�HIJIVMQIRXS�HS�VIUYIVMQIRXS

TVIZMWXS�RS�RÞQIVS�ERXIVMSV�

��{�7I�E�XVEWPEHEËÇS�GSRWMWXMV�RE�QYHERËE�TEVE�GIQMXÍVMS�HMJI�

VIRXI��S�HIJIVMQIRXS�HS�VIUYIVMQIRXS�TVIZMWXS�RS�R�����Í�HE�GSQ�

TIXÎRGME�HE�IRXMHEHI�VIWTSRWÅZIP�TIPE�EHQMRMWXVEËÇS�HS�GIQMXÍVMS

TEVE�S�UYEP�ZEM�WIV�XVEWPEHEHS�S�GEHÅZIV�SY�EW�SWWEHEW��WIRHS�TEVE

IWWI�IJIMXS�VIQIXMHS�TIPE�WIGËÇS�HI�XE\EW�I�PMGIRËEW�

%VXMKS� ����

'SRHMËÙIW� HE� XVEWPEHEËÇS

��{�%�XVEWPEHEËÇS�HI�GEHÅZIV�Í�IJIGXYEHE�IQ�GEM\ÇS�HI�^MRGS�

HIZIRHS�E�JSPLE�IQTVIKEHE�RS�WIY�JEFVMGS�XIV�E�IWTIWWYVE�QÑRMQE

HI�����QQ�

��{�%�XVEWPEHEËÇS�HI�SWWEHEW�Í�IJIGXYEHE�IQ�GEM\E�HI�^MRGS�

GSQ�E�IWTIWWYVE�QÑRMQE�HI�����QQ�SY�HI�QEHIMVE�

��{�4SHI�XEQFÍQ�WIV�IJIGXYEHE�E�XVEWPEHEËÇS�HI�GEHÅZIV�SY

SWWEHEW�UYI�XIRLEQ�WMHS�MRYQEHSW�IQ�GEM\ÇS�HI�GLYQFS�ERXIW�HE

IRXVEHE�IQ�ZMKSV�HS�TVIWIRXI�HMTPSQE�

��{�5YERHS�E�XVEWPEHEËÇS�WI�IJIGXYEV�TEVE�JSVE�HS�GIQMXÍVMS

XIVÅ�UYI�WIV�YXMPM^EHE�ZMEXYVE�ETVSTVMEHE�I�I\GPYWMZEQIRXI�HIWXM�

REHE�E�IWWI�JMQ�RSW�XIVQSW�HE�PIM�

%VXMKS� ����

6IKMWXSW� I� GSQYRMGEËÙIW

��{�%W�XVEWPEHEËÙIW�WÇS�VIKMWXEHEW�RS�VIWTIGXMZS�PMZVS�HEW�WI�

TYPXYVEW�

��{�%�WIGËÇS�HI�XE\EW�I�PMGIRËEW�HIZI�MKYEPQIRXI�TVSGIHIV�Ä

GSQYRMGEËÇS�TEVE�SW�IJIMXSW�TVIZMWXSW�RE�EPÑRIE�E
�HS�EVXMKS�����

HS�'×HMKS�HS�6IKMWXS�'MZMP�

'%4±8903�:-

(E�GSRGIWWÇS�HI�XIVVIRSW

7)'«§3�-

(EW� JSVQEPMHEHIW

%VXMKS� ����

'SRGIWWÇS

��{�3W�XIVVIRSW�HSW�GIQMXÍVMSW�TSHIQ��QIHMERXI�EYXSVM^EËÇS

HS�TVIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP��WIV�SFNIGXS�HI�GSRGIWWÙIW�HI

YWS�TVMZEXMZS�� TEVE� MRWXEPEËÇS�HI�WITYPXYVEW�TIVTÍXYEW�I�TEVE� E

GSRWXVYËÇS�HI�NE^MKSW�TEVXMGYPEVIW�

��{�%W�GSRGIWWÙIW�HI�XIVVIRSW�RÇS�GSRJIVIQ�ESW�XMXYPEVIW�RI�

RLYQ�XÑXYPS�HI�TVSTVMIHEHI�SY�UYEPUYIV�HMVIMXS�VIEP�TVMZEHS��QEW

WSQIRXI�S�HMVIMXS�HI�YWS�GSQ�EJIGXEËÇS�IWTIGMEP�I�RSQMREXMZE�IQ

GSRJSVQMHEHI�GSQ�EW�PIMW�I�VIKYPEQIRXSW�

��{�4SHIQ�WIV�GSRGIWWMSREHSW�SW�NE^MKSW�UYI�XIRLEQ�ZSPXEHS

Ä�TSWWI�HE�'ÆQEVE�1YRMGMTEP�IQ�ZMVXYHI�HE�GEHYGMHEHI�HI�GSRGIW�

WÇS�

��{�3W�XIVVIRSW�I�NE^MKSW�TSHIQ�XEQFÍQ�WIV�GSRGIHMHSW�IQ

LEWXE�TÞFPMGE�RSW�XIVQSW�I�GSRHMËÙIW�UYI�S�TVIWMHIRXI�HE�'ÆQEVE

ZMIV�E�JM\EV�

%VXMKS� ����

4IHMHS

��{�3�TIHMHS�TEVE�E�GSRGIWWÇS�HI�XIVVIRSW�Í�HMVMKMHS�ES�TVIWM�

HIRXI�HE�'ÆQEVE�I�HIPI�HIZIQ�GSRWXEV�E�MHIRXMJMGEËÇS�HS�VIUYI�

VIRXI��E�PSGEPM^EËÇS�HS�XIVVIRS�I��UYERHS�WI�HIWXMREV�E�NE^MKS��E

ÅVIE�TVIXIRHMHE�

��{�3�TIHMHS�HIZI�EMRHE�WIV�EGSQTERLEHS�HI�HSGYQIRXSW�MHIR�

XMJMGEXMZSW�HS�VIUYIVIRXI�

%VXMKS� ����

2SXMJMGEËÇS� HE� HIGMWÇS

3�VIUYIVIRXI�Í�RSXMJMGEHS�HE�HIGMWÇS�WSFVI�E�GSRGIWWÇS�RS�TVE�

^S�HI����HMEW� E� GSRXEV� HE� IRXVEHE�HS� VIUYIVMQIRXS�RE�'ÆQEVE

1YRMGMTEP�

%VXMKS� ����

%PZEVÅ� HI� GSRGIWWÇS

��{�%� GSRGIWWÇS� HI� XIVVIRSW� Í� XMXYPEHE� TSV� EPZEVÅ�� IQMXMHS

QIHMERXI�E�ETVIWIRXEËÇS�HSW�HSGYQIRXSW�GSQTVSZEXMZSW�HS�TEKE�

QIRXS�HE�XE\E�HI�GSRGIWWÇS�I�HS�MQTSWXS�HI�WMWE�

��{�(S�EPZEVÅ�GSRWXEVÇS�SW�IPIQIRXSW�HI�MHIRXMJMGEËÇS�HS�GSR�

GIWWMSRÅVMS��QSVEHE��VIJIVÎRGMEW�HS�NE^MKS�SY�WITYPXYVE�TIVTÍXYE�

RIPI�HIZIRHS�QIRGMSREV��TSV�EZIVFEQIRXS��XSHEW�EW�XVERWQMWWÙIW�

7)'«§3�--

(SW� HMVIMXSW� I� HIZIVIW� HSW� GSRGIWWMSRÅVMSW

%VXMKS� ����

4VE^SW� HI� VIEPM^EËÇS� HI� SFVEW

��{�7IQ�TVINYÑ^S�HS�IWXEFIPIGMHS�RS�R������E�GSRWXVYËÇS�HI�NE^MKSW

TEVXMGYPEVIW� I� S� VIZIWXMQIRXS� HEW� WITYPXYVEW� TIVTÍXYEW�� HIZIQ

GSRGPYMV�WI�RSW�TVE^SW�JM\EHSW�TIPE�'ÆQEVE�1YRMGMTEP�
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��{�)Q�GEWSW�HIZMHEQIRXI�NYWXMJMGEHSW�TSHI�S�TVIWMHIRXI�HE

'ÆQEVE�TVSVVSKEV�IWXIW�TVE^SW�

��{�'EWS�RÇS�WINEQ�VIWTIMXEHSW�SW�TVE^SW��E�GSRGIWWÇS�GEHYGE�

GSQ�TIVHE�HEW�MQTSVXÆRGMEW�TEKEW��VIZIVXIRHS�EMRHE�TEVE�E�'ÆQE�

VE�1YRMGMTEP�XSHSW�SW�QEXIVMEMW�IRGSRXVEHSW�RE�SFVE�

%VXMKS� ����

%YXSVM^EËÙIW

��{�%W�MRYQEËÙIW��I\YQEËÙIW�I�XVEWPEHEËÙIW�E�IJIGXYEV�IQ

NE^MKSW�SY�WITYPXYVEW�TIVTÍXYEW�HITIRHIQ�HI�EYXSVM^EËÇS�I\TVIWWE

HS�GSRGIWWMSRÅVMS�SY�HI�UYIQ�PIKEPQIRXI�S�VITVIWIRXEV�QIHM�

ERXI�E�I\MFMËÇS�HS�VIWTIGXMZS�EPZEVÅ�I�S�FMPLIXI�HI�MHIRXMHEHI

HEUYIPI�

��{�7IRHS�ZÅVMSW�SW�GSRGIWWMSRÅVMSW��E�EYXSVM^EËÇS�TSHIVÅ�WIV

HEHE�TSV�EUYIPI�UYI�IWXMZIV�RE�TSWWI�HS�XÑXYPS�SY�EPZEVÅ��XVEXERHS�

WI�HI�JEQMPMEVIW�EXÍ�ES�WI\XS�KVEY��FEWXERHS�EYXSVM^EËÇS�HI�UYEP�

UYIV�HIPIW�UYERHS�WI�XVEXI�HI�MRYQEËÇS�HI�GØRNYKI��EWGIRHIRXI�HI

GSRGIWWMSRÅVMS�

��{�3W�VIWXSW�QSVXEMW�HS�GSRGIWWMSRÅVMS�WIVÇS�MRYQEHSW�MRHI�

TIRHIRXIQIRXI�HI�UYEPUYIV�EYXSVM^EËÇS�

��{�7IQTVI�UYI�S�GSRGIWWMSRÅVMS�RÇS�HIGPEVI��TSV�IWGVMXS��UYI

E�MRYQEËÇS�XIQ�GEVÅGXIV�XIQTSVÅVMS��XIV�WI�Å�E�QIWQE�GSQS�TIV�

TÍXYE�

%VXMKS� ����

8VEWPEHEËÇS� HI� VIWXSW� QSVXEMW

��{�3�GSRGIWWMSRÅVMS�HI� NE^MKS�TEVXMGYPEV�TSHI�TVSQSZIV�E

XVEWPEHEËÇS�HSW�VIWXSW�QSVXEMW�EÑ�HITSWMXEHSW�E�XÑXYPS�XIQTSVÅVMS�

RSW�XIVQSW�HS�EVXMKS������I�WIKYMRXIW�

��{�%�EYXSVM^EËÇS�GEQEVÅVME�Í�TVIGIHMHE�HE�TYFPMGEËÇS�HI�IHM�

XEMW�GSRXIRHS�E�MHIRXMJMGEËÇS�HSW�VIWXSW�QSVXEMW��S�HME�I�E�LSVE

IQ�UYI�XIVÅ�PYKEV�E�VIJIVMHE�XVEWPEHEËÇS�

��{�%�XVEWPEHEËÇS�E�UYI�EPYHI�IWXI�EVXMKS�W×�TSHIVÅ�IJIGXYEV�WI

TEVE�SYXVS�NE^MKS�SY�TEVE�SWWÅVMS�QYRMGMTEP�

��{�3W�VIWXSW�QSVXEMW�HITSWMXEHSW�E�XÑXYPS�TIVTÍXYS�W×�TSHIQ

WIV�XVEWPEHEHSW�TEVE�NE^MKS��WITYPXYVE�SY�SWWÅVMS�HI�GEVÅGXIV�TIVTÍ�

XYS�

%VXMKS� ����

3FVMKEËÙIW� HS� GSRGIWWMSRÅVMS� HS� NE^MKS

SY WITYPXYVE TIVTÍXYE

��{�3�GSRGIWWMSRÅVMS�HI�NE^MKS�SY�WITYPXYVE�TIVTÍXYE�UYI��E

TIHMHS�HI�MRXIVIWWEHS�PIKÑXMQS��RÇS�JEGYPXI�E�VIWTIGXMZE�EFIVXYVE

TEVE�IJIMXSW�HI�XVEWPEHEËÇS�HI�VIWXSW�QSVXEMW�RS�QIWQS�MRYQEHSW�

WIVÅ�RSXMJMGEHS�E�JE^Î�PS�IQ�HME�I�LSVE�GIVXE��WSF�TIRE�HI�SW�WIV�

ZMËSW�TVSQSZIVIQ�E�EFIVXYVE�HS�NE^MKS�SY�WITYPXYVE�

��{�3�GSZIMVS�QYRMGMTEP�PEZVE�S�EYXS�HE�SGSVVÎRGME��UYI�HIZI�

VÅ�WIV�EWWMREHS�TSV�HYEW�XIWXIQYRLEW�

'%4±8903�:--

8VERWQMWWÙIW�HI�NE^MKSW�I�WITYPXYVEW�TIVTÍXYEW

%VXMKS� ����

8VERWQMWWÇS� TSV� EGXS� IRXVI� ZMZSW

��{�7×�WÇS�EHQMXMHEW�XVERWQMWWÙIW�IRXVI�ZMZSW�HI�GSRGIWWÙIW

HI�NE^MKSW�I�WITYPXYVEW�TIVTÍXYEW��UYERHS�RIPIW�RÇS�I\MWXEQ�GSV�

TSW�SY�SWWEHEW�SY�WI�S�EHUYMVIRXI�WI�VIWTSRWEFMPM^EV�TIPE�TIVTIXYM�

HEHI�HE�GSRWIVZEËÇS�RS�TV×TVMS�NE^MKS�SY�WITYPXYVE��HSW�GSVTSW�SY

SWWEHEW�EÑ�I\MWXIRXIW��WSF�I\TVIWWE�EYXSVM^EËÇS�HS�TVIWMHIRXI�HE

'ÆQEVE�

��{�%W�WIKYRHEW�XVERWQMWWÙIW�I�WIKYMRXIW�WÇS�EYXSVM^EHEW�HI�

TSMW�HI�HIGSVVMHSW�QEMW�HI�GMRGS�ERSW�WSFVI�E�ERXIVMSV�XVERWQMW�

WÇS�

%VXMKS� ����

8VERWQMWWÇS� TSV� QSVXI

��{�%W�XVERWQMWWÙIW�TSV�QSVXI�HEW�GSRGIWWÙIW�HI�NE^MKSW�SY

WITYPXYVEW� TIVTÍXYEW� SFIHIGIQ� ESW� XIVQSW� KIVEMW� HI� HMVIMXS

WYGIWW×VMS�

��{�%W�XVERWQMWWÙIW�TSV�XIWXEQIRXS�W×�WÇS�IJMGE^IW�ET×W�E�EGIM�

XEËÇS�TIPS�4VIWMHIRXI�HE�'ÆQEVE�1YRMGMTEP�

%VXMKS� ����

%ZIVFEQIRXS

��{�%W�XVERWQMWWÙIW�HI�GSRGIWWÙIW�HI�NE^MKSW�I�WITYPXYVEW�TIV�

TÍXYEW��WÇS�EZIVFEHEW�RS�EPZEVÅ�HI�GSRGIWWÇS��QIHMERXI�VIUYIVM�

QIRXS�HSW�MRXIVIWWEHSW�I�ET×W�S�TEKEQIRXS�HSW�MQTSWXSW�HIZMHSW

ES�)WXEHS�

��{�3�VIUYIVMQIRXS�E�UYI�WI�VIJIVI�S�RÞQIVS�ERXIVMSV�Í�MRWXVY�

ÑHS�GSQ�SW�WIKYMRXIW�IPIQIRXSW�

E
 -HIRXMJMGEËÇS�HS�VIUYIVIRXI�XVERWQMWWÅVMS��RÞQIVS�HI�MHIR�

XMJMGEËÇS�JMWGEP��QSVEHE�I�FMPLIXI�HI�MHIRXMHEHI
�

F
 -HIRXMJMGEËÇS�HS�GSRGIWWMSRÅVMS�

G
 -HIRXMJMGEËÇS�HS�NE^MKS�SY�WITYPXYVE�

H
 (SGYQIRXS� GSQTVSZEXMZS�HS�TEKEQIRXS�HSW� MQTSWXSW

HIZMHSW�ES�)WXEHS�

I
 %PZEVÅ�HI�GSRGIWWÇS�

J
 ,EFMPMXEËÇS�HI�LIVHIMVSW��RS�GEWS�HI�XVERWQMWWÇS�TSV QSVXI�

��{�4IPS�EZIVFEQIRXS�WÇS�HIZMHEW�XE\EW��RSW�XIVQSW�HS�6IKY�

PEQIRXS�1YRMGMTEP�HI�8E\EW�

'%4±8903�:---

7ITYPXYVEW�I�NE^MKSW�EFERHSREHSW

%VXMKS� ����

'SRGIMXS

��{�'SRWMHIVEQ�WI�EFERHSREHSW��TSHIRHS�HIGPEVEV�WI�TVIWGVM�

XSW�E�JEZSV�HS�QYRMGÑTMS��SW�NE^MKSW�I�WITYPXYVEW�GYNSW�GSRGIWWMS�

RÅVMSW�RÇS�WINEQ�GSRLIGMHSW�SY�VIWMHEQ�IQ�TEVXI�MRGIVXE�I�RÇS

I\IVËEQ�SW�WIYW�HMVIMXSW�TSV�TIVÑSHS�WYTIVMSV�E����ERSW��RIQ�WI

ETVIWIRXIQ�E�VIMZMRHMGÅ�PSW�HIRXVS�HS�TVE^S�HI�WIWWIRXE�HMEW�HI�

TSMW�HI�GMXEHSW�TSV�QIMS�HI�IHMXEMW�I�TYFPMGEHSW�IQ�HSMW�HSW�NSV�

REMW�VIKMSREMW�IHMXEHSW�RE�ÅVIE�HS�QYRMGÑTMS�

��{�(SW�IHMXEMW�GSRWXEVÇS�SW�WIKYMRXIW�IPIQIRXSW�

E
 3W�RÞQIVSW�HSW�NE^MKSW�I�WITYPXYVEW�TIVTÍXYEW�

F
 -HIRXMJMGEËÇS�I�HEXE�HEW�MRYQEËÙIW�HSW�GEHÅZIVIW�SY�SWWE�

HEW�UYI�WI�IRGSRXVIQ�HITSWMXEHSW�RIWWI�NE^MKSW�SY�WITYP�

XYVEW�

G
 2SQI�HS�ÞPXMQS�SY�ÞPXMQSW�GSRGIWWMSRÅVMSW�UYI�JMKYVIQ

RSW�VIKMWXSW�

��{�3�TVE^S�VIJIVMHS�RS�R�����HIWXI�EVXMKS�GSRXE�WI�E�TEVXMV�HE

HEXE�HE�ÞPXMQE�MRYQEËÇS�SY�HE�QEMW�VIGIRXI�EYXSVM^EËÇS�TEVE�E

VIEPM^EËÇS�HI�SFVEW�HI�GSRWIVZEËÇS�SY�HI�FIRIJMGMEËÇS�I\IGYXEHEW

REW�QIRGMSREHEW�GSRWXVYËÙIW��WIQ�TVINYÑ^S�HI�UYEMWUYIV�SYXVSW�EGXSW

HSW�GSRGIWWMSRÅVMSW�GSQ�VIPIZÆRGME�IQ�XIVQSW�HI�TSWWI�

��{�7MQYPXERIEQIRXI�GSQ�E�GMXEËÇS�HSW�MRXIVIWWEHSW�Í�GSPSGE�

HE�RE�GSRWXVYËÇS�JYRIVÅVME�TPEGE�MRHMGEXMZE�HS�EFERHSRS�

%VXMKS� ����

(IGPEVEËÇS� HI� GEHYGMHEHI

��{�(IGSVVMHS�S�TVE^S�HI�WIWWIRXE�HMEW�TVIZMWXS�RS�EVXMKS�ER�

XIVMSV��WIQ�UYI�S�GSRGIWWMSRÅVMS�SY�WIY�VITVIWIRXERXI�XIRLE�JIMXS

GIWWEV�E�WMXYEËÇS�HI�EFERHSRS��E�'ÆQEVE�1YRMGMTEP�TSHI�HIGPEVEV

E�GEHYGMHEHI�HE�GSRGIWWÇS�I�TVIWGVMXSW�E�JEZSV�HS�QYRMGÑTMS�SW

NE^MKSW�I�WITYPXYVEW�EFERHSREHSW�

��{�%�HIGPEVEËÇS�HI�GEHYGMHEHI�Í�TYFPMGEHE�IQ�IHMXEP�EJM\EHS

RSW�PYKEVIW�HI�IWXMPS�HYVERXI�GMRGS�HSW����HMEW�WYFWIUYIRXIW�Ä�XS�

QEHE�HI�HIGMWÇS�I�RSW�NSVREMW�VIJIVMHSW�RS�R�����HS�EVXMKS�ERXIVMSV�

%VXMKS� ����

6IEPM^EËÇS� HI� SFVEW

��{�%�'ÆQEVE�1YRMGMTEP� TSHI� SJMGMSWEQIRXI� SY� E� VIUYIVM�

QIRXS HI UYEPUYIV�MRXIVIWWEHS�SVHIREV��JM\ERHS�YQ�TVE^S�TEVE�S

IJIMXS�

E
 %�I\IGYËÇS�HI�SFVEW�HI�GSRWIVZEËÇS�RIGIWWÅVMEW�Ä�GSVVIG�

ËÇS�HI�QÅW�GSRHMËÙIW�HI�WIKYVERËE�SY�HI�WEPYFVMHEHI�

F
 %�HIQSPMËÇS�XSXEP�SY�TEVGMEP�HSW�NE^MKSW�UYI�EQIEGIQ�VYÑRE

SY�SJIVIËEQ�TIVMKS�TEVE�E�WEÞHI�TÞFPMGE�I�TEVE�E�WIKY�

VERËE�HEW�TIWWSEW�



��%4®2(-')�2����� { --�7­6-) { 2����� { ���HI�*IZIVIMVS�HI�����

��{�%�HIPMFIVEËÇS�VIJIVMHE�RS�RÞQIVS�ERXIVMSV�Í�TVIGIHMHE�HI

ZMWXSVME�E�VIEPM^EV�TSV�XVÎW�XÍGRMGSW�E�HIWMKREV�TIPE�'ÆQEVE�1YRM�

GMTEP�

��{�(E�ZMWXSVME�Í�PEZVEHS�S�EYXS�HS�UYEP�GSRWXE�SFVMKEXSVME�

QIRXI�E�HIWGVMËÇS�HS�IWXEHS�HS�NE^MKS�I�GEWS�WI�VITYXI�ZMÅZIP��EW

SFVEW�HI�GSRWIVZEËÇS�RIGIWWÅVMEW�

��{�%�SVHIQ�HI�I\IGYËÇS�HI�SFVEW�SY�HI�HIQSPMËÇS��E�UYI�WI

VIJIVI�S�R�����Í�ERXIGIHMHE�HI�EYHMËÇS�HS�GSRGIWWMSRÅVMS�UYI�HMW�

TÙI�HI����HMEW�ÞXIMW�E�GSRXEV�HE�HEXE�IQ�UYI�JSV�RSXMJMGEHS�TEVE�WI

TVSRYRGMEV�TSV�IWGVMXS�WSFVI�S�GSRXIÞHS�HE�QIWQE�

��{�5YERHS�S�GSRGIWWMSRÅVMS�RÇS�MRMGMEV�EW�SFVEW�SY�RÇS�EW

GSRGPYMV�HIRXVS�HSW�TVE^SW�JM\EHSW��TSHI�E�'ÆQEVE�1YRMGMTEP�I\IGYXÅ�

�PEW�E�I\TIRWEW�HS�MRJVEGXSV��WIKYMRHS�WI�SW�HIQEMW�XIVQSW�HS�EV�

XMKS�������HS�'×HMKS�HS�4VSGIHMQIRXS�%HQMRMWXVEXMZS�

��{�(IGSVVMHS�YQ�ERS�WSFVI�E�HIQSPMËÇS�HI�YQ�NE^MKS�WIQ�UYI

ES� XIVVIRS� XIRLE�WMHS�HEHS�UYEPUYIV�YWS�TIPS�GSRGIWWMSRÅVMS�Í

HIGPEVEHE�E�GEHYGMHEHI�HE�GSRGIWWÇS�RSW�XIVQSW�HS�EVXMKS�����

%VXMKS� ����

)\IGYËÇS� HI� SFVEW� TIPE� 'ÆQEVE

4EVE�SW�IJIMXSW�HS�R�����HS�EVXMKS�ERXIVMSV�WIVÇS�TYFPMGEHSW�ERÞRGMSW

IQ�HSMW�HSW�NSVREMW�VIKMSREMW�IHMXEHSW�RE�ÅVIE�HS�QYRMGÑTMS��HERHS

GSRXE�HS�IWXEHS�HSW�NE^MKSW�I�MHIRXMJMGERHS�TIPSW�RSQIW�I�HEXEW�HI

MRYQEËÇS��SW�GSVTSW�RIPI�HITSWMXEHSW��FIQ�GSQS�S�RSQI�HS�SY

HSW�ÞPXMQSW�GSRGIWWMSRÅVMSW�UYI�JMKYVIQ�RSW�VIKMWXSW��TEVE�IZIR�

XYEP�VIGPEQEËÇS�HSW�GSVTSW�SY�VIWXSW�QSVXEMW�RS�TVE^S�EÑ�JM\EHS�

%VXMKS� ����

6IWXSW� QSVXEMW� RÇS� HIGPEVEHSW

3W�VIWXSW�QSVXEMW�I\MWXIRXIW�IQ�NE^MKSW�E�HIQSPMV�SY�HIGPEVEHSW

TVIWGVMXSW��UYERHS�HIPIW�WINEQ�VIXMVEHSW��WÇS�MRYQEHSW�IQ�WITYPXY�

VEW�E�MRHMGEV�TIPS�TVIWMHIRXI�HE�'ÆQEVE��GEWS�RÇS�WINEQ�VIGPEQE�

HSW�RS�TVE^S�UYI�TEVE�S�IJIMXS�JSV�IWXEFIPIGMHS�

%VXMKS� ����

¦QFMXS� HIWXI� GETÑXYPS

3�TVIGIMXYEHS�RIWXI�GETÑXYPS�ETPMGE�WI��GSQ�EW�RIGIWWÅVMEW�EHET�

XEËÙIW�ÄW�WITYPXYVEW�TIVTÍXYEW�

'%4±8903�-<

'SRWXVYËÙIW�JYRIVÅVMEW
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(EW� SFVEW

%VXMKS� ����

0MGIRGMEQIRXS

��{�3�TIHMHS�HI�PMGIRËE�TEVE�GSRWXVYËÇS��VIGSRWXVYËÇS�SY�EPXI�

VEËÇS�HI�NE^MKSW�TEVXMGYPEVIW��HIZIVÅ�WIV�JSVQYPEHS�TIPS�GSRGIWWM�

SRÅVMS�IQ�VIUYIVMQIRXS�HMVMKMHS�ES�TVIWMHIRXI�HE�'ÆQEVE��MRWXVY�

ÑHS�GSQ�S�TVSNIGXS�HE�SFVE�IPEFSVEHS�TSV�XÍGRMGS�GVIHIRGMEHS�RE

'ÆQEVE�1YRMGMTEP�I�HYTPMGEHS�

��{�7IVÅ�HMWTIRWEHE�E�MRXIVZIRËÇS�HI�XÍGRMGS�TEVE�TIUYIREW

EPXIVEËÙIW�UYI�RÇS�EJIGXIQ�E�IWXVYXYVE�HE�SFVE�MRMGMEP��HIWHI�UYI

TSWWEQ�WIV�HIJMRMHEW�IQ�WMQTPIW�HIWGVMËÇS�MRXIKVEHE�RS�TV×TVMS

VIUYIVMQIRXS�

��{�)WXÇS�MWIRXEW�HI�PMGIRËE�EW�SFVEW�HI�WMQTPIW�GSRWIVZEËÇS�I

FIRIJMGMEËÇS��HIWHI�UYI�RÇS�MQTPMUYIQ�EPXIVEËÇS�HS�EWTIGXS�MRMGM�

EP�HSW�NE^MKSW�

%VXMKS� ����

4VSNIGXS

��{�(S�TVSNIGXS�VIJIVMHS�RS�EVXMKS�ERXIVMSV�HIZIQ�GSRWXEV�SW

WIKYMRXIW�IPIQIRXSW�

E
 6ITVIWIRXEËÇS�HSW�EPËEHSW�HIZMHEQIRXI�GSXEHSW�Ä�IWGEPE

QÑRMQE�HI��������GSQ�MHIRXMJMGEËÇS�HEW�GSVIW�

F
 1IQ×VME�HIWGVMXMZE�HE�SFVE��IQ�UYI�WI�IWTIGMJMUYI�EW�GE�

VEGXIVÑWXMGEW�HEW�JYRHEËÙIW��REXYVI^E�HSW�QEXIVMEMW�E�IQ�

TVIKEV��GSV��I�UYEMWUYIV�SYXVSW�IPIQIRXSW�IWGPEVIGIHSVIW

HE�SFVE�E�I\IGYXEV�

G
 (IGPEVEËÇS�HI�VIWTSRWEFMPMHEHI�

H
 )WXMQEXMZE�SVËEQIRXEP�

��{�2E�IPEFSVEËÇS�I�ETVIGMEËÇS�HSW�TVSNIGXSW�HIZI�EXIRHIV�WI

Ä�WSFVMIHEHI�TV×TVME�HEW�GSRWXVYËÙIW�JYRIVÅVMEW�I\MKMHE�TIPS�JMQ�E

UYI�WI�HIWXMREQ�

��{�%W�TEVIHIW�I\XIVMSVIW�HSW�NE^MKSW�W×�TSHIQ�WIV�GSRWXVYÑHEW

GSQ�QEXIVMEMW�RSFVIW��RÇS�WI�TIVQMXMRHS�S�VIZIWXMQIRXS�GSQ�EV�

KEQEWWE�HI�GEP�SY�E^YPINSW��HIZIRHS�EW�VIWTIGXMZEW�SFVEW�WIV�GSR�

ZIRMIRXIQIRXI�I\IGYXEHEW�

��{�7EPZS�IQ�GEWSW�I\GITGMSREMW��RE�GSRWXVYËÇS�HI�NE^MKSW�SY

VIZIWXMQIRXS�HI�WITYPXYVEW�TIVTÍXYEW�W×�Í�TIVQMXMHS�S�IQTVIKS�HI

TIHVE�HI�YQE�W×�GSV�

%VXMKS� ����

6IZIWXMQIRXS� HI� WITYPXYVEW� TIVTÍXYEW� SY� XIQTSVÅVMEW

��{�3�TIHMHS�HI�PMGIRGMEQIRXS�TEVE�VIZIWXMQIRXS�HI�WITYPXYVE

TIVTÍXYE�SY�XIQTSVÅVME��Í�ETVSZEHS�TIPE�'ÆQEVE�1YRMGMTEP�

��{�3�VIUYIVMQIRXS�HIZI�WIV�EGSQTERLEHS�HSW�WIKYMRXIW�IPI�

QIRXSW�

E
 (IWIRLS�HIZMHEQIRXI�GSXEHS�Ä�IWGEPE�HI������

F
 1IQ×VME�HIWGVMXMZE�UYI�IWTIGMJMUYI�E�REXYVI^E�I�GSV�HSW

QEXIVMEMW�E�YXMPM^EV�

��{�*MRHS�S�TIVÑSHS�HI�MRYQEËÇS��S�VIZIWXMQIRXS�HEW�WITYPXY�

VEW�XIQTSVÅVMEW�Í�VIXMVEHS�TIPS�VIUYIVIRXI�SY�JEQMPMEVIW��RS�TVE^S

JM\EHS�TIPE�'ÆQEVE�1YRMGMTEP�

��{�%�'ÆQEVE�WYFWXMXYMV�WI�Å�ES�W
�MRXIVIWWEHS�W
�WIQTVI�UYI

RÇS�JSV�VIWTIMXEHS�S�TVE^S�VIJIVMHS�RS�RÞQIVS�ERXIVMSV��GSVVIRHS

EW�HIWTIWEW�TSV�GSRXE�HS�MRJVEGXSV��VIZIVXIRHS�TEVE�E�'ÆQEVE�SW

QEXIVMEMW�HI�VIZIWXMQIRXS�VIXMVEHSW�

%VXMKS� ����

6IUYMWMXSW� HSW� NE^MKSW

��{�3W�NE^MKSW��QYRMGMTEMW�SY�TEVXMGYPEVIW��WÇS�GSQTEVXMQIRXEHSW

IQ�GÍPYPEW�GSQ�EW�WIKYMRXIW�HMQIRWÙIW�

'SQTVMQIRXS�{���Q�

0EVKYVE�{������Q�

%PXYVE�{������Q�

��{�2SW�NE^MKSW�RÇS�TSHI�LEZIV�QEMW�HS�UYI�GMRGS�GÍPYPEW�WS�

FVITSWXEW�EGMQE�HS�RÑZIP�HS�XIVVIRS��SY�IQ�GEHE�TEZMQIRXS��UYERHS

WI�XVEXI�HI�IHMJMGEËÇS�HI�ZÅVMSW�ERHEVIW��TSHIRHS�XEQFÍQ�HMWTSV�

WI�IQ�WYFXIVVÆRISW�

��{�2E�TEVXI�WYFXIVVÆRIE�HSW�NE^MKSW�I\MKIQ�WI�GSRHMËÙIW�IW�

TIGMEMW�HI�GSRWXVYËÇS��XIRHIRXIW�E�MQTIHMV�EW�MRJMPXVEËÙIW�HI�ÅKYE

I�E�TVSTSVGMSREV�EVINEQIRXS�EHIUYEHS��JÅGMP�EGIWWS�I�HI�FSE�MPY�

QMREËÇS�

%VXMKS� ����

3WWÅVMSW� QYRMGMTEMW

��{�3W�SWWÅVMSW�QYRMGMTEMW�HMZMHIQ�WI�IQ�GÍPYPEW�GSQ�EW�WI�

KYMRXIW�HMQIRWÙIW�QÑRMQEW�MRXIVMSVIW�

'SQTVMQIRXS�{������Q�

0EVKYVE�{������Q�

%PXYVE�{������Q�

��{�2SW�SWWÅVMSW�RÇS�TSHI�LEZIV�QEMW�HS�UYI�WIXI�GÍPYPEW�WS�

FVITSWXEW�EGMQE�HS�RÑZIP�HS�XIVVIRS��SY�IQ�GEHE�TEZMQIRXS��UYERHS

WI�XVEXI�HI�IHMJMGEËÇS�HI�ZÅVMSW�ERHEVIW�

��{�%HQMXI�WI�EMRHE�E�GSRWXVYËÇS�HI�SWWÅVMSW�WYFXIVVÆRISW�IQ

GSRHMËÙIW�MHÎRXMGEW�I�GSQ�SFWIVZÆRGME�HS�HIXIVQMREHS�RS�R�����HS

EVXMKS�ERXIVMSV�

%VXMKS� ����

.E^MKSW� HI� GETIPE

3W�NE^MKSW�HI�GETIPE�RÇS�TSHIQ�XIV�HMQIRWÙIW�MRJIVMSVIW�E���Q

HI�JVIRXI�I������Q�HI�JYRHS�

%VXMKS� ����

3FVEW� HI� GSRWIVZEËÇS

2SW�NE^MKSW�HIZIQ�IJIGXYEV�WI�SFVEW�HI�GSRWIVZEËÇS��TIPS�QI�

RSW�HI�SMXS�IQ�SMXS�ERSW��SY�WIQTVI�UYI�EW�GMVGYRWXÆRGMEW�S�MQ�

TSRLEQ�
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%VXMKS� ����

'EWSW� SQMWWSW

)Q�XYHS�S�UYI�RIWXE�WIGËÇS�RÇS�WI�IRGSRXVI�IWTIGMEPQIRXI�VI�

KYPEHS�ETPMGEV�WI�Å��GSQ�EW�HIZMHEW�EHETXEËÙIW��S�HMWTSWXS�RS�6IKMQI

.YVÑHMGS�HE�9VFERM^EËÇS�I�)HMJMGEËÇS�

7)'«§3�--

(SW� WMREMW� JYRIVÅVMSW� I� HS� IQFIPI^EQIRXS

HSW NE^MKSW I WITYPXYVEW

%VXMKS� ����

7MREMW� JYRIVÅVMSW

��{�2EW�WITYPXYVEW�I�NE^MKSW�TIVQMXI�WI�E�GSPSGEËÇS�HI�GVY^IW

I�GEM\EW�TEVE�GSVSEW��EWWMQ�GSQS�MRWGVMËÇS�HI�ITMXÅJMSW�I�SYXVSW

WMREMW�JYRIVÅVMSW�GSWXYQEHSW�

��{�2ÇS�WÇS�TIVQMXMHSW�ITMXÅJMSW�IQ�UYI�WI�I\EPXIQ�MHIMEW�TSPÑXMGEW

SY�VIPMKMSWEW�UYI�TSWWEQ�JIVMV�E�WYWGITXMFMPMHEHI�TÞFPMGE��SY�UYI�

TIPE�WYE�VIHEGËÇS��TSWWEQ�GSRWMHIVEV�WI�HIWVIWTIMXSWSW�SY�MREHI�

UYEHSW�

%VXMKS� ����

)QFIPI^EQIRXS

­�TIVQMXMHS�IQFIPI^EV�EW�GSRWXVYËÙIW�JYRIVÅVMEW�GSQ�VIZIWXM�

QIRXSW�EHIUYEHSW��ENEVHMREQIRXS��FSVHEHYVEW��ZEWSW�TEVE�TPERXEW�

SY�TSV�UYEPUYIV�SYXVE�JSVQE�UYI�RÇS�EJIGXI�E�HMKRMHEHI�TV×TVME�HS

PSGEP�

%VXMKS� ����

%YXSVM^EËÇS� TVÍZME

%�VIEPM^EËÇS�TSV�TEVXMGYPEVIW�HI�UYEMWUYIV�XVEFEPLSW�RS�GIQMXÍ�

VMS�JMGE�WYNIMXE�E�TVÍZME�EYXSVM^EËÇS�HS�TVIWMHIRXI�HE�'ÆQEVE�I�Ä

SVMIRXEËÇS�I�JMWGEPM^EËÇS�HSW�WIVZMËSW�QYRMGMTEMW�

'%4±8903�<

(E�QYHERËE�HI�PSGEPM^EËÇS�HS�GIQMXÍVMS

%VXMKS� ����

6IKMQI� PIKEP

%�QYHERËE�HI�YQ�GIQMXÍVMS�TEVE�XIVVIRS�HMJIVIRXI�HEUYIPI�SRHI

IWXÅ�MRWXEPEHS�UYI�MQTPMUYI�E�XVERWJIVÎRGME��XSXEP�SY�TEVGMEP��HSW

GEHÅZIVIW��SWWEHEW��JIXSW�QSVXSW�I�TIËEW�EREX×QMGEW�UYI�EÑ�IWXI�

NEQ�MRYQEHSW�Í�HE�GSQTIXÎRGME�HE�'ÆQEVE�1YRMGMTEP�

%VXMKS� ����

8VERWJIVÎRGME� HS� GIQMXÍVMS

2S�GEWS�HI�XVERWJIVÎRGME�HS�GIQMXÍVMS�TEVE�SYXVS�PSGEP��SW�HM�

VIMXSW�I�HIZIVIW�HSW�GSRGIWWMSRÅVMSW�WÇS�EYXSQEXMGEQIRXI�XVERW�

JIVMHSW�TEVE�S�RSZS�PSGEP��WYTSVXERHS�E�'ÆQEVE�1YRMGMTEP�SW�IR�

GEVKSW�GSQ�S�XVERWTSVXI�HSW�VIWXSW�MRYQEHSW�I�WITYPXYVEW�I�NE^MKSW

GSRGIWWMSREHSW�

'%4±8903�<-

(MWTSWMËÙIW�KIVEMW

%VXMKS� ����

)RXVEHE� HI� ZMEXYVEW� TEVXMGYPEVIW

��{�2S�GIQMXÍVMS�Í�TVSMFMHE�E�IRXVEHE�HI�ZMEXYVEW�TEVXMGYPEVIW�

WEPZS�RSW�WIKYMRXIW�GEWSW�I�ET×W�EYXSVM^EËÇS�HSW�WIVZMËSW�HS�GIQM�

XÍVMS�

E
 :MEXYVEW�UYI�XVERWTSVXIQ�QÅUYMREW�SY�QEXIVMEMW�HIWXMRE�

HSW�Ä�I\IGYËÇS�HI�SFVEW�RS�GIQMXÍVMS�

F
 :MEXYVEW�PMKIMVEW�HI�REXYVI^E�TEVXMGYPEV��XVERWTSVXERHS�TIWWSEW

UYI��HEHE�E�WYE�MRGETEGMHEHI�JÑWMGE��XIRLEQ�HMJMGYPHEHIW

IQ�WI�HIWPSGEV�E�TÍ�

%VXMKS� ����

4VSMFMËÙIW� RS� VIGMRXS� HS� GIQMXÍVMS

��{�2S�VIGMRXS�HS�GIQMXÍVMS�Í�TVSMFMHS�

E
 4VSJIVMV�TEPEZVEW�SY�TVEXMGEV�EGXSW�SJIRWMZSW�HE�QIQ×VME

HSW�QSVXSW�SY�HS�VIWTIMXS�HIZMHS�ES�PSGEP�

F
 )RXVEV�EGSQTERLEHS�HI�UYEMWUYIV�ERMQEMW�

G
 8VERWMXEV�JSVE�HSW�EVVYEQIRXSW�SY�HEW�ZMEW�HI�EGIWWS�UYI

WITEVIQ�EW�WITYPXYVEW�

H
 'SPLIV�JPSVIW�SY�HERMJMGEV�TPERXEW�SY�ÅVZSVIW�

I
 4PERXEV�ÅVZSVIW�HI�JVYXS�SY�UYEMWUYIV�TPERXEW�UYI�TSWWEQ

YXMPM^EV�WI�RE�EPMQIRXEËÇS�

J
 (ERMJMGEV�NE^MKSW��WITYPXYVEW��WMREMW�JYRIVÅVMSW�SY�UYEMW�

UYIV�SYXVSW�SFNIGXSW�

K
 6IEPM^EV�QERMJIWXEËÙIW�HI�GEVÅGXIV�TSPÑXMGS�

L
 9XMPM^EV�ETEVIPLSW�ÅYHMS��I\GITXS�GSQ�EYVMGYPEVIW�

M
 %�TIVQERÎRGME�HI�GVMERËEW��UYERHS�RÇS�EGSQTERLEHEW�

%VXMKS� ����

6IXMVEHE� HI� SFNIGXSW

3W�SFNIGXSW�YXMPM^EHSW�TEVE�JMRW�HI�SVREQIRXEËÇS�SY�HI�GYPXS

IQ�NE^MKSW�SY�WITYPXYVEW�RÇS�TSHIQ�HEÑ�WIV�VIXMVEHSW�WIQ�ETVIWIR�

XEËÇS�HS�EPZEVÅ�SY�EYXSVM^EËÇS�IWGVMXE�HS�GSRGIWWMSRÅVMS��RIQ�WEMV

HS�GIQMXÍVMS�WIQ�EYXSVM^EËÇS�HI�JYRGMSRÅVMS�EHWXVMXS�ES�GIQMXÍ�

VMS�

%VXMKS� ����

6IEPM^EËÇS� HI� GIVMQ×RMEW

��{�(IRXVS�HS�IWTEËS�HS�GIQMXÍVMS��GEVIGIQ�HI�EYXSVM^EËÇS�HS

TVIWMHIRXI�HE�'ÆQEVE�

E
 1MWWEW�GEQTEMW�I�SYXVEW�GIVMQ×RMEW�WMQMPEVIW�

F
 7EPZEW�HI�XMVSW�REW�I\ÍUYMEW�JÞRIFVIW�QMPMXEVIW�

G
 %GXYEËÙIW�QYWMGEMW�

H
 -RXIVZIRËÙIW�XIEXVEMW��GSVISKVÅJMGEW�I�GMRIQEXSKVÅJMGEW�

I
 6ITSVXEKIRW�VIPEGMSREHEW�GSQ�E�EGXMZMHEHI�GIQMXIVMEP�

��{�3�TIHMHS�HI�EYXSVM^EËÇS�E�UYI�WI�VIJIVI�S�RÞQIVS�ERXIVMSV�

HIZI�WIV� JIMXS�GSQ�ZMRXI�I�UYEXVS�LSVEW�HI�ERXIGIHÎRGME�� WEPZS

QSXMZSW�TSRHIVSWSW�

%VXMKS� ����

-RGMRIVEËÇS� HI� SFNIGXSW

2ÇS�TSHIQ�WEMV�HS�GIQMXÍVMS��EÑ�HIZIRHS�WIV�UYIMQEHSW��SW�GEM�

\ÙIW�SY�YVREW�UYI�XIRLEQ�GSRXMHS�GSVTSW�SY�SWWEHEW�

%VXMKS� ����

%FIVXYVE� HI� GEM\ÇS� HI� QIXEP

��{�­�TVSMFMHE�E�EFIVXYVE�HI�GEM\ÇS�HI�^MRGS��WEPZS�IQ�GYQTVM�

QIRXS�HI�QERHEHS�HE�EYXSVMHEHI�NYHMGMÅVME��TEVE�IJIMXSW�HI�GSPS�

GEËÇS�IQ�WITYPXYVE�SY�IQ�PSGEP�HI�GSRWYQTËÇS�EIV×FME�HI�GEHÅZIV

RÇS�MRYQEHS�SY�TEVE�IJIMXSW�HI�GVIQEËÇS�HI�GEHÅZIV�SY�HI�SWWE�

HEW�

��{�3�HMWTSWXS�RS�RÞQIVS�ERXIVMSV�ETPMGE�WI�Ä�EFIVXYVE�HI�GEM�

\ÇS�HI�GLYQFS�YXMPM^EHS�IQ�MRYQEËÇS�IJIGXYEHE�ERXIW�HE�IRXVEHE

IQ�ZMKSV�HS�(IGVIXS�0IM�R�����������HI����HI�(I^IQFVS�

'%4±8903�<--

*MWGEPM^EËÇS�I�WERËÙIW

%VXMKS� ����

*MWGEPM^EËÇS

%�JMWGEPM^EËÇS�HS�GYQTVMQIRXS�HS�TVIWIRXI�6IKYPEQIRXS�GEFI�Ä

'ÆQEVE�1YRMGMTEP��ÄW�EYXSVMHEHIW�HI�WEÞHI�I�ÄW�EYXSVMHEHIW�HI�TSPÑGME�

%VXMKS� ����

'SQTIXÎRGME

%�GSQTIXÎRGME�TEVE�HIXIVQMREV�E�MRWXVYËÇS�HS�TVSGIWWS�HI�GSR�

XVE�SVHIREËÇS�I�TEVE�ETPMGEV�E�VIWTIGXMZE�GSMQE�TIVXIRGI�ES�TVI�

WMHIRXI�HE�'ÆQEVE�



��%4®2(-')�2����� { --�7­6-) { 2����� { ���HI�*IZIVIMVS�HI�����

%VXMKS� ����

'SRXVE�SVHIREËÙIW� I� GSMQEW

��{�'SRWXMXYM�GSRXVE�SVHIREËÇS�TYRÑZIP�GSQ�GSMQE�HI�����IYVSW

E������IYVSW��E�ZMSPEËÇS�HEW� WIKYMRXIW�RSVQEW�HS�(IGVIXS�0IM

R�� ��������HI����HI�(I^IQFVS�

E
 %�VIQSËÇS�HI�GEHÅZIV�TSV�IRXMHEHI�HMJIVIRXI�HEW�TVIZMW�

XEW�RS�R�����HS�EVXMKS�����

F
 3�XVERWTSVXI�HI�GEHÅZIV�JSVE�HI�GIQMXÍVMS��TSV�ZME�JÍV�

VIE��QEVÑXMQE�SY�EÍVIE��IQ�MRJVEGËÇS�ES�HMWTSWXS�RS�EV�

XMKS������R�
SW

���I���

G
 3�XVERWTSVXI�HI�SWWEHEW�JSVE�HI�GIQMXÍVMS��TSV�IWXVEHE�SY

TSV�ZME�JÍVVIE��QEVÑXMQE�SY�EÍVIE��IQ�MRJVEGËÇS�ES�HMW�

TSWXS�RS�EVXMKS������R�
SW

���I���

H
 3�XVERWTSVXI�HI�GEHÅZIV�SY�SWWEHEW��JSVE�HI�GIQMXÍVMS�

TSV� IWXVEHE� SY� TSV� ZME� JÍVVIE�� QEVÑXMQE� SY� EÍVIE�

HIWEGSQTERLEHS�HI�JSXSG×TME�WMQTPIW�HI�YQ�HSW�HSGYQIR�

XSW�TVIZMWXSW�RS�R�����HS�EVXMKS�����

I
 %�MRYQEËÇS��GVIQEËÇS��IRGIVVEQIRXS�IQ�GEM\ÇS�HI�^MR�

GS�SY�GSPSGEËÇS�IQ�GÆQEVE�JVMKSVMJMGE�HI�GEHÅZIV�ERXIW

HI�HIGSVVMHEW�ZMRXI�I�UYEXVS�LSVEW�WSFVI�S�×FMXS�

J
 %�MRYQEËÇS�SY�GVIQEËÇS�HI�GEHÅZIV�JSVE�HSW�TVE^SW�TVI�

ZMWXSW�RS�R�����HS�EVXMKS�����

K
 %�MRYQEËÇS��GVIQEËÇS��IRGIVVEQIRXS�IQ�GEM\ÇS�HI�^MR�

GS�SY�GSPSGEËÇS�IQ�GÆQEVE�JVMKSVÑJMGE�HI�GEHÅZIV�WIQ�UYI

XIRLE�WMHS�TVIZMEQIRXI�PEZVEHS�EWWIRXS�SY�EYXS�HI�HIGPE�

VEËÇS�HI�×FMXS�SY�IQMXMHS�FSPIXMQ�HI�×FMXS�RSW�XIVQSW�HS

R�����HS�EVXMKS�����

L
 %�EFIVXYVE�HI�GEM\ÇS�HI�^MRGS�SY�HI�GLYQFS�JSVE�HEW�WM�

XYEËÙIW�TVIZMWXEW�RS�R�����HS�EVXMKS������

M
 %�EFIVXYVE�HI�GEM\ÇS�HI�^MRGS�SY�HI�GLYQFS��TEVE�IJIMXSW

HI�GVIQEËÇS�HI�GEHÅZIV�SY�HI�SWWEHEW�HI�JSVQE�HMJIVIRXI

HE�UYI� JSM�HIXIVQMREHE�TIPE�IRXMHEHI� VIWTSRWÅZIP�TIPE

'ÆQEVE�1YRMGMTEP�

N
 %�MRYQEËÇS�JSVE�HI�GIQMXÍVMS�TÞFPMGS�SY�HI�EPKYRW�PSGEMW

TVIZMWXSW�RS�R�����HS�EVXMKS������

O
 %�YXMPM^EËÇS��RS�JEFVMGS�HI�GEM\ÇS�SY�GEM\E�HI�^MRGS��HI

JSPLE�GSQ�IWTIWWYVE�MRJIVMSV�E�����QQ�

M
 %�MRYQEËÇS�IQ�WITYPXYVE�GSQYQ�RÇS�MHIRXMJMGEHE�JSVE�HEW

WMXYEËÙIW�TVIZMWXEW�RS�EVXMKS������

Q
 %�GVIQEËÇS�HI�GEHÅZIV�UYI�XMZIV�WMHS�SFNIGXS�HI�EYX×TWME

QÍHMGS�PIKEP�WIQ�EYXSVM^EËÇS�HE�EYXSVMHEHI�NYHMGMÅVME�

R
 %�GVIQEËÇS�HI�GEHÅZIV�JSVE�HSW�PSGEMW�TVIZMWXSW�RS�EV�

XMKS������

S
 %�EFIVXYVE�HI�WITYPXYVE�SY�PSGEP�HI�GSRWYQTËÇS�EIV×FME

ERXIW�HI�HIGSVVMHSW�XVÎW�ERSW��WEPZS�IQ�GYQTVMQIRXS�HI

QERHEHS�HE�EYXSVMHEHI�NYHMGMÅVME�

T
 %�MRJVEGËÇS�ES�HMWTSWXS�RS�R�����HS�EVXMKS������

U
 %�XVEWPEHEËÇS�HI�GEHÅZIV�WIQ�WIV�IQ�GEM\ÇS�HI�GLYQFS�

RSW�GEWSW�TVIZMWXSW�RS�R�����HS�EVXMKS�������SY�HI�^MRGS

GSQ�E�IWTIWWYVE�QÑRMQE�HI�����QQ�

��{�'SRWXMXYM�GSRXVE�SVHIREËÇS�TYRÑZIP�GSQ�YQE�GSMQE�QÑRM�

QE�HI�����IYVSW�I�QÅ\MQE�HI������IYVSW��E�ZMSPEËÇS�HEW�WIKYMR�

XIW�RSVQEW�HS�(IGVIXS�0IM�R�����������HI����HI�(I^IQFVS�

E
 8VERWTSVXI�HI�GMR^EW�VIWYPXERXIW�HE�GVIQEËÇS�HI�GEHÅZIV

SY�HI�SWWEHEW��JSVE�HI�GIQMXÍVMS��IQ�VIGMTMIRXI�RÇS�ETVS�

TVMEHS�

F
 XVERWTSVXI�HI�GEHÅZIV��SWWEHEW�SY�GMR^EW�VIWYPXERXIW�HE

GVIQEËÇS�HSW�QIWQSW��HIRXVS�HI�GIQMXÍVMS��HI�JSVQE�HM�

JIVIRXI�HE�UYI�XMZIV�WMHS�HIXIVQMREHE�'ÆQEVE�1YRMGMTEP�

G
 %�MRJVEGËÇS�ES�HMWTSWXS�RS�R�����HS�EVXMKS�����

H
 %�XVEWPEHEËÇS�HI�SWWEHEW�WIQ�WIV�IQ�GEM\E�HI�^MRGS�GSQ

E�IWTIWWYVE�QÑRMQE�HI�����Q�SY�HI�QEHIMVE�

��{�%�RIKPMKÎRGME�I�E�XIRXEXMZE�WÇS�TYRÑZIMW�

%VXMKS� ����

7ERËÙIW� EGIWW×VMEW

��{�)Q�JYRËÇS�HE�KVEZMHEHI�HE�MRJVEGËÇS�I�HE�GYPTE�HS�EKIRXI�

WÇS�ETPMGÅZIMW��WMQYPXERIEQIRXI�GSQ�E�GSMQE��EW�WIKYMRXIW�EGIW�

W×VMEW�

E
 4IVHE�HI�SFNIGXSW�TIVXIRGIRXIW�ES�EKIRXI�

F
 -RXIVHMËÇS�HS�I\IVGÑGMS�HI�TVSJMWWÙIW�SY�EGXMZMHEHIW�GYNS

I\IVGÑGMS�HITIRHE�HS�XÑXYPS�TÞFPMGS�SY�HI�EYXSVM^EËÇS�SY

LSQSPSKEËÇS�HI�EYXSVMHEHI�TÞFPMGE�

G
 )RGIVVEQIRXS�HI�IWXEFIPIGMQIRXS�GYNS�JYRGMSREQIRXS�IWXINE

WYNIMXS�E�EYXSVM^EËÇS�SY�PMGIRËE�HI�EYXSVMHEHI�EHQMRMWXVE�

XMZE�

H
 7YWTIRWÇS�HI�EYXSVM^EËÙIW��PMGIRËEW�I�EPZEVÅW�

��{�­�HEHE�TYFPMGMHEHI�Ä�HIGMWÇS�UYI�ETPMGEV�YQE�GSMQE�E�YQE

EKÎRGME�JYRIVÅVME�

'%4±8903�<---

(MWTSWMËÙIW�JMREMW

%VXMKS� ����

3QMWWÙIW

¤W�WMXYEËÙIW�RÇS�GSRXIQTPEHEW�RS�TVIWIRXI�6IKYPEQIRXS�WÇS

ETPMGÅZIMW�EW�RSVQEW�I�TVMRGÑTMSW�KIVEMW�HI�HMVIMXS�

%VXMKS� ����

2SVQE� VIZSKEX×VME

­�VIZSKEHS�S�6IKYPEQIRXS�HS�'IQMXÍVMS�1YRMGMTEP�ETVSZEHS

IQ�WIWWÇS�HS�'SRGIPLS�1YRMGMTEP�VIEPM^EHS�IQ����HI�*IZIVIMVS

HI������I�TSWXIVMSVIW�EPXIVEËÙIW�

%VXMKS� ����

)RXVEHE� IQ� ZMKSV

)WXI�6IKYPEQIRXS�IRXVE�IQ�ZMKSV�RS�HME�WIKYMRXI�Ä�WYE�TYFPMGE�

ËÇS�RS�(MÅVMS�HE�6ITÞFPMGE�

'¦1%6%� 192-'-4%0� ()� 13+%(3963

%ZMWS�R������������������WÍVMI
�{�%4� { 'SRXVEXS�HI�XVE�

FEPLS�E�XIVQS�GIVXS��{�4EVE�SW�HIZMHSW�IJIMXSW�XSVRE�WI�TÞFPMGS

UYI�TSV�QIY�HIWTEGLS�HEXEHS�HI���HI�(I^IQFVS�HI�������JSVEQ

GIPIFVEHSW�SW�WIKYMRXIW�GSRXVEXSW�HI�XVEFEPLS�E�XIVQS�GIVXS��TSV

YQ�ERS��RSW�XIVQSW�HSW�EVXMKSW������I������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS��TEVE�E�GEXIKSVME�HI�QIHMHSV�SVËEQIRXMWXE��MRÑGMS

HI�JYRËÙIW�IQ����HI�(I^IQFVS�HI�������GSQ�6YM�*MPMTI�'EVZEPLS

1EGLEHS�

3W� GSRXVEXSW� JSVEQ� GIPIFVEHSW� TSV� YVKIRXI� GSRZIRMÎRGME� HI

WIVZMËS��RSW�XIVQSW�HS�R�����HS�EVXMKS������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS���-WIRXSW�HI�ZMWXS�HS�8VMFYREP�HI�'SRXEW�


���HI�(I^IQFVS�HI�������{�4IPS�4VIWMHIRXI�HE�'ÆQEVE���%WWM�

REXYVE�MPIKÑZIP�


%ZMWS�R������������������WÍVMI
�{�%4��{�'SRXVEXS�HI�XVE�

FEPLS�E�XIVQS�GIVXS��{�4EVE�SW�HIZMHSW�IJIMXSW�XSVRE�WI�TÞFPMGS

UYI�TSV�QIY�HIWTEGLS�HEXEHS�HI���HI�(I^IQFVS�HI�������JSVEQ

GIPIFVEHSW�SW�WIKYMRXIW�GSRXVEXSW�HI�XVEFEPLS�E�XIVQS�GIVXS��TSV

YQ�ERS��RSW�XIVQSW�HSW�EVXMKSW������I������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS��TEVE�E�GEXIKSVME�HI�HIWIRLEHSV��GSQ�MRÑGMS�HI

JYRËÙIW�IQ���HI�.ERIMVS�HI�������GSQ�0Y^ME�'SVHIMVS�7EPKEHS�

HIWIRLEHSV�

3W� GSRXVEXSW� JSVEQ� GIPIFVEHSW� TSV� YVKIRXI� GSRZIRMÎRGME� HI

WIVZMËS��RSW�XIVQSW�HS�R�����HS�EVXMKS������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS���-WIRXSW�HI�ZMWXS�HS�8VMFYREP�HI�'SRXEW�


���HI�(I^IQFVS�HI�������{�4IPS�4VIWMHIRXI�HE�'ÆQEVE���%WWM�

REXYVE�MPIKÑZIP�


%ZMWS�R������������������WÍVMI
�{�%4� { 'SRXVEXS�HI�XVE�

FEPLS�E�XIVQS�GIVXS��{�4EVE�SW�HIZMHSW�IJIMXSW��XSVRE�WI�TÞFPMGS

UYI�TSV�QIY�HIWTEGLS�HEXEHS�HI���HI�(I^IQFVS�HI�������JSVEQ

GIPIFVEHSW�SW�WIKYMRXIW�GSRXVEXSW�HI�XVEFEPLS�E�XIVQS�GIVXS��TSV

YQ�ERS��RSW�XIVQSW�HSW�EVXMKSW������I������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS��TEVE�E�GEXIKSVME�HI�EVUYMXIGXS��GSQ�MRÑGMS�HI

JYRËÙIW�IQ���HI�.ERIMVS�HI�������GSQ�-WEHSVE�+EFVMIPE�%JSRWS

'SIPLS�

3W� GSRXVEXSW� JSVEQ� GIPIFVEHSW� TSV� YVKIRXI� GSRZIRMÎRGME� HI

WIVZMËS��RSW�XIVQSW�HS�R�����HS�EVXMKS������HS�(IGVIXS�0IM�R�������

����HI����HI�.YPLS���-WIRXSW�HI�ZMWXS�HS�8VMFYREP�HI�'SRXEW�


���HI�(I^IQFVS�HI�������{�4IPS�4VIWMHIRXI�HE�'ÆQEVE���%WWM�

REXYVE�MPIKÑZIP�



